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Armomauuﬂ. Cmamos noceAuieHa UCCNIEO0B8AHUIO HAJIO2060U CUCHEMbl U HAN0208020
o0nodcenUs 6 PA3TUYHbLX CMIPpAHAX, A MAKIce KIIYesblM aACneKkmdam HAI02080U NONUMUKIU.
Paccmampuea}omc,q NPUHYUNbsL Haﬂ02005]l09fC€Huﬂ, BUObL HANI0208 U UX POJIb 6 IKOHOMUKE. B
cmamsve makxoice aHaiIusupyromcesl OCHO8Hbvle npo6Jzesz, C KOmopbiMU CMAaIKUearomcs Hajlo02o6svle
opecarvbl U HajxoconiamerbWuku, u npedﬂomcenbl nymu ux peuieHusl. B xo00e uccrnedosanus
nodqepkueaemc;z BAJNCHOCMb HAO208 KAK OCHOBHO20 UCMOYHUKA 00X0008 eocy()apcmeeﬁﬁozo
Or0021cema 1 ux erUAHUE HA IKOHOMUYECKOe paseumue cmpaHbsl.

Knrouesvie cnoea: Hajlocu, Hajlocoeas cucmemda, HAl0c060€ 05]109!C€HM€, @uCKClJleCl}Z
nojaumuka, SdKOHomuvecKkoe paseumue, HAn0200010%CeHUe 6 PA3HbBIX CMPAHAX.

BBE/IEHHUE

Hamorn u HamoroBoe 00JIOKEHHE 3aHUMAIOT IIEHTPAJIbHOE MECTO B JIIOOOM
SKOHOMHYECKON CHCTEME, SBJISISCh OCHOBHBIM HCTOYHHUKOM  JIOXOJOB  JIJIA
rOCYJIapCTBEHHOT0 OFOKeTa M BAXXHEUIIMM MHCTPYMEHTOM (PHUCKATHHOM MOJUTUKH.
B coBpeMeHHOI 3KOHOMUKE HAJOTW UTPAarOT MHOTOIPAHHYIO pOJib, BO3JICUCTBYS HE
TOJIbKO Ha (D)MHAHCUPOBAHHE IOCYIAPCTBEHHBIX MPOrpaMM, HO U Ha YPOBEHb KU3HU
rpakJiaH, pa3BUTHC OW3HECAa M YCTOWYMBOCTh SKOHOMHUKH B IeJioM. B ycioBusax
rIo0aau3amum, OBICTPOro TEXHOJOTHYECKOI0 Mporpecca U M3MEHEHWH Ha MHUPOBBIX
PBIHKAaX BOIPOCHI HAJOTOOOJIOKEHUS CTaHOBATCS Bce 0OoJiee aKTyaIbHBIMH U
TPeOYIOT HEIPEPHIBHOTO COBEPIICHCTBOBaHUS. Kaxkioe rocyapcTBo pa3pabaTeiBaeT
CBOIO HAJOTOBYIO CHUCTEMY, OMUPASICh Ha KOHKPETHBIE SKOHOMUUYECKUE, COLIMATIbHbIC
1 TOJUTHYCCKHE peayn. Hanoryu BBIMOJHSIOT HECKOJIPKO BaKHBIX (DYHKIHMHA: OHHU
obecrieunBalOT TrOCyJapCTBEHHOE (UHAHCHUPOBAHHUE, CIYXKAaT HHCTPYMEHTOM
nepepacupeeseHus J0X0/10B, CTUMYJUPYIOT WKW OrPaHUYUBAIOT MOTPEOUTEIHCKUM
CIIPOC M WHBECTHIIMOHHYIO aKTUBHOCTh, a TaK)KE CIIOCOOCTBYIOT PETyJIHPOBAHHUIO
Pa3IMYHBIX CEKTOPOB SKOHOMHKHU. D(HPEKTHBHOCTh HAJIOTOBOM CHUCTEMBI HAIPSIMYIO
3aBHUCHUT OT TOT'0, HACKOJHKO OHA cOajJaHCHpPOBAaHA W HACKOJIBKO T'OCYJIapCTBEHHBIC
OpraHbl CIOCOOHBI 00ECTIEYNTh YECTHOCTh M CITPABEJIMBOCTh B HAJIOTO00JIOKEHUH.

Kpome Ttoro, Hajorm SBISIIOTCA Ba)KHEWIIMM HHCTPYMEHTOM B COLMAIbHOMN
MOJUTHKE, MIOCKOJIBKY OHM MOTYT CYIIIECTBEHHO IMOBJIHATH HA YPOBEHb HEPABEHCTBA B
obmectBe. Hammpumep, mporpeccuBHOE HAJIOTO0OJI0KESHHE, TIPH KOTOPOM HAJIOTOBast
CTaBKa BO3pACTACT C YBEJIWYECHHEM JI0XOJa HAJOrOIUIaTeIbIMKa, UCTIOIb3YETCs IS
nepepacupeaeieHuss 00raTcTBa W CHMIKEHUS COLMAIBHOTO HepaBeHcTBa. HampoTus,
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MPOMOPIMOHANIbHASL ~ CHCTEMa  HAJOrOOOJOXKEHMs, TJe CTaBKU  OCTalOTCs
HEU3MEHHBIMH BHE 3aBUCUMOCTH OT JIOXO/a, MOET YCWIUTh COLMAIBHOE
HEPABEHCTBO U CHU3UTh d(PPEKTUBHOCTH HAJIOTOBOW CHUCTEMBI B COLIMAIILHOM ILJIaHE.
CoBpeMeHHBIE HAJIOTOBBIE CHCTEMbl TaK)XE CTAJIKUBAIOTCA C PSAJIOM BBI30OBOB,
CBSI3aHHBIX C TJ00QIM3alUe SKOHOMHUKH M Pa3BUTHEM IU(POBBIX TEXHOJOTHIMA.
CeromHsi CylIeCTBYe€T MHOXECTBO CXEM, IMO3BOJISIONIMX MUHMMHU3UPOBATh HAJOTH
yepe3 MeXIyHapoJHble o(@IIOpHbIE 30HBI WM TpaHCPEPTHOE LIEHOOOpa30BaHUE,
YTO CO3/Ia€T CEPbE3HbIE MPOOJIEMBI JIJII HAJIOTOBLIX OpraHoOB. B OTBET Ha 3TH BBHI3OBBI
MEXIyHApPOJIHOE COOOIIECTBO pa3pabaThiBa€T HOBBIE MEXAHU3MbI M COTJIAIICHUS,
HaIpaBJICHHbIC HA MPEIOTBpAIEHNE YKIOHEHUSI OT yIUIaThl HAJIOTOB, B TOM YHUCJIE
yepe3 oOMeH HH(popMaIMeld MeXay HaJIOTOBBIMU OpraHaMH pa3JIMYHBIX CTpaH.
Kpome Toro, BayKHbIM acIeKTOM SIBJISIETCSI POJIb HAJIOTOBOTO aIMUHUCTPUPOBAHUS, TO
€CTh TOM CHCTEMBI, KOTOpas 00ecreunBacT cOOp HAJIOrOB, KOHTPOJIb 32 UX YIIATOU U
IPEeOTBPAIlCHHE HAJIOTOBBIX HapylieHUui. COBpPEMEHHBIE TEXHOJIOTHH, TaKHUE Kak
AIIEKTPOHHOE HAJI0OT000JI0OKEHHUE, MO3BOJISIOT 3HAYUTEITHHO MOBBICUTH
3 PeKTUBHOCTh, COOpa HAJIOTOB U YHNPOCTUTH TMPOLECC B3aUMOACHCTBHUS MEKITY
HAJIOTOIJIATENbIIUKAMU W TOCYIAapCTBEHHBIMH OpraHamMu. B mociegHue Tojsl
BOMPOCHI HAJIOTOBOW TMOJUTUKA M HAJIOrOBOrO0 OOJIOKEHUS CTAHOBSTCS emie Oosee
aKTyaJIbHBIMUA Ha (POHE SKOHOMHUYECKON HECTAOMIBHOCTH, II00ATbHBIX U3MEHEHUHN U
NOBBIIEHHBIX TPEOOBAHMM K TOCYAApCTBEHHBIM OpraHaM 10 00eCleueHuto
IPO3PAaYHOCTH U CIPABEIJIMBOCTU B MPOIECCE HAJIOT000I0KeH . BaxkHO MOHUMATB,
YTO HAJIOTOBasi CHUCTEMa JTOJDKHA HE TOJILKO 00eCcreuynBaTh HEOOXOAMMbBIC TOXOIbI B
OI0KeT, HO M CIOCOOCTBOBAaTh JOJIFOCPOYHOMY SKOHOMHYECKOMY POCTY,
YIIYYIIEHUIO COLIMAbHOM CUTYyallud B CTPaHE U PA3BUTHUIO IPEINPUHUMATEIHCKON
aKTUBHOCTH.

Ienbto maHHOW PabOTHI SBISCTCS KOMIUICKCHBIN aHAJIW3 HAaJIOTOBOM CHCTEMBI,
MCCJIeIOBAHNE PA3IMYHBIX BUIOB HAJIOTOB, IPUHIIMIIOB HAIOTOOOIOKEHUS U UX POJIH
B 9koHomuke. OcobOoe BHUMaHue OyAeT yaeiaeHo mpobieMaM, € KOTOPHIMU
CTAJIKUBAIOTCS HAJIOTOBBIE OpraHbl ¥ HAJIOTOIUIATENBINNKKA, a TakkKe MyTsIM
ONTUMU3AIMU HAJIOT0O0J0XKEHUsI ISl CTUMYJUPOBAHUS SKOHOMHYECKOTO POCTa,
VIIYUIICHHUS] COITMAIBHOTO TIOJIOKCHHSI HACENeHUs W MOouepKaHus (UHAHCOBOU
CTaOUJIBHOCTH B CTpaHE.

JUTEPATYPHbBII OB30P

Hanmorn u HanoroBoe 0O0JIOKEHHE SIBIAIOTCS Ba)XHEWUIIMMH COCTABISIOIIUMHU
AKOHOMUYECKON CTPYKTYphI KaxAoro rocygapctsa. OHM HE TOJIBKO 00€CTIEYMBAIOT
(¢uHAHCUPOBAHNE TOCYJAPCTBEHHBIX HYXJ, HO W BBIMOJTHSIIOT BAXHYI pOJIb B
nepepacnpeesieHuu PECypcoB, BIHSSL Ha COLIMAIbHOE U SKOHOMUYECKOe pa3BuTHe. B
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JTAHHOM 0030pe PacCMOTPEHBI KIIOYEBBIE HCCIEAOBAHUS M TEOPUHU, CBSI3AHHBIC C
HaJOT000JIOKEHNEM, & TaKXKE€ COBPEMEHHBIC TEHICHIIMH U MPOOJIEMBI, ¢ KOTOPHIMU
CTaJIKUBAIOTCSI CTpaHbl B OOJACTH HAJIOroBoro peryiaupoBaHus. OpHoll U3
KJIACCUYECKUX TEOPHUM HATOr000JI0XKEHUS SBISETCS TEOPHs '"CIOCOOHOCTH ITIATUTh',
paspabotanHas Angamom CMUTOM B ero 3HaMeHUTOH pabote "Hccrnedosanue o
npupooe u npudurax 6ocamcmea Hapooog" (1776). CMUT yTBepxkaaa, YTO HAJIOTH
JOJDKHBI OBITh CIPABEUTMBO PACHPEACIICHBl CPEU TPakKJIaH B 3aBUCUMOCTH OT HX
(MHAHCOBBIX BO3MOXKHOCTEWU. OTO TMOJIOKUIO OCHOBY [IJIi TPOTPECCHUBHBIX
HAJIOTOBBIX CHCTEM, TJi€ OoJyiee BBICOKHE J0XO0/bl objaratorcs 0ojiee BBICOKHMMU
HaJIOTOBBIMU CTaBKaMHU, YTO CIIOCOOCTBYET TMepepacnpe/iefieHu0 OorarctBa Hu
CHIDKEHHUIO COIMAIbHOTO HepaBeHCTBA. COBpPEMEHHbBIE YKOHOMUCTHI TOAACPKUBAIOT
unen Cmura, MNOTYEPKUBAsT HEOOXOAUMOCTh UCIOJIB30BaHUS MPOTPECCUBHBIX
HAJIOTOBBIX CTaBOK JIJII YMEHBIICHUS pa3iMddii B JI0XOJaX U YyJIyYIICHUS
COLMAJIBHOM cripaBeiuBOCTH [1].

B nocnegnue necsaTuneTus T€opus HAJIOrooOJOKEHUSI pa3BUBAIaCch, U YUCHBIC
HaYalu YJEsATh OOJIbIlIe BHUMAHUSI B3aUMOJICHCTBHUIO HAJIOTOBON TOJUTHKUA U
SKOHOMHYECKOro pocta. OOHMM M3 KIIOYEBBIX HCCieaoBarelied B 3Tod obsactu
spisietcs Jxetimc b. ToOuH, KOTOpBIi B cBoel paboTe "Teopus Hanocoobrodxicenus u
axkonomuyeckoeo pocma" (1981) obcykaaer, Kak HaJIOTH MOTYT CTUMYJIUPOBATh WM
OrpaHUYMUBaTh IKOHOMHYECKOE pa3BUTHE. TOOMH yTBEp)KIaeT, YTO BHICOKHE HAJIOTU
MOTYT CIEpKMBaTh dKOHOMUYECKHM POCT, CHUKAS CTUMYIUPYIOMMA 3hdexT nms
MPEeANPUHUMATEIHCTBA, MHBECTULIUNA U MMOTPEOUTENHCKOTO cripoca. OIHAKO OH TakKe
OTMEUYAEeT, YTO TMPABUIBHOE HAJIOTO00J0KEHHE MOXKET CO31aThb CTUMYJbBI s
WHHOBAIIMH M TIOJJICPXKUBATh CTAOMIBHOCTh dKOHOMHKHU [2]. Kpome Toro, MHorume
UCCJeIoBaTeNu oOpamaloTcs K MnpoOjieMaM HaJIOrOBOIO YKIOHEHHUS, KOTOPOE
SBISIETCS  CEPhE3HOW MmpoOseMoil g OONbIIMHCTBA CTpaH. TpaHcdepTHOE
[IeHOO0pa3oBaHWE W HCIOJb30BaHHE OMQIIOPHBIX 30H JUII MHUHUMH3AIUN
HAJOTOBBIX  O0SA3aTENILCTB  MPUBOAAT K  3HAYMTEIBHBIM  TMOTEPSIM IS
rOCyJIapCTBEHHBIX O10KeTOB. OIHA U3 CaMBIX M3BECTHBIX pabOT B 3TOM 00JaCTH —
sto wuccnenaoanue IlIlmuara u I['pabosa (2005), koTOpoe aHaIM3UPYET pPOJIb
MEXIYHApPOIHBIX COTJalIeHHii B O0phOe ¢ HamoroBeiMH ykinoHeHusMH. LlImunar u
['pabGoB yTBEpkKmarOT, YTO TIIOOAIM3AIUS IKOHOMHKH M Pa3BUTHE MEKITYHAPOIHBIX
(MHAHCOBBIX PHIHKOB CO3/JAaIOT HOBBIC BBI3OBBI IS HAJIOTOBBIX OpPraHOB, TaK Kak
KpyIHBbIE KOMIIAHUM YacTO WCIOJNB3YIOT TpaHChepTHOE IIeHOOOpa3oBaHUE U
o dIopHbIE CTPYKTYPHI ISl YMEHBIIEHUS CBOMX HAJOTOBBIX 00s3aTeNbCcTB [3].
Taxke Ba)XHO OTMETHUTH BIIUSHHE HOBBIX TEXHOJOTHH Ha HAJOT0O00JOKEHWE, B
YaCTHOCTH, Ha MHU(PPOBHU3AIMIO HAIOTOBBIX cucTeM. COBpPEMEHHBIE HCCIEAOBATEIN
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OTMEYAIOT, YTO JJIEKTPOHHBIE CHUCTEMBl HAJIOTOOOJIOKEHHUS TOMOTAIOT YIPOCTUTH
MPOIECCHl TOAAaYM HAJOTOBBIX JAEKJIapaliii, MOBBICUTh MPO3PAYHOCTh M CHU3HUTH
KOJINYECTBO  HAJIOTOBBIX MPABOHAPYUICHUHA. DJIEKTPOHHOE HAJIOT000JI0KEHHE
aKTUBHO KCIIONB3YETCS B CTPaHaX C BBICOKOPA3BUTHIMU AKOHOMHKAMHM, TAKHX KaK
I'epmanus, @pannus u CHIA. B cBoeit pabote

"[{ughposusayus nanoeosvix cucmem:

gbiz06bl U gozmoxcHocmu” (2019) Maptun P. u KumOepnu X. yTBepKIarT, 4YTO
BHEZpeHWE  MHU(POBBIX  TEXHOJOTHUH  TO3BOJSET  3HAYUTENBHO  YIyYIIUTh
aIMMHHUCTPUpPOBaHME HAJOrOB M  co34aThb Oosiee  ynOOHyI  cpely s
HQJIOTOIUIATENIBIIUKOB. OJTO TaKXe CIIOCOOCTBYET YIYYILIEHUIO COOMPAEMOCTH
HAJIOTOB, IOCKOJIbKY YMEHBIIAET KOJUYECTBO OIIMOOK M 3JI0YHNOTPEOJIEHHH CO
CTOPOHBI HAJIOTOBBIX OPTaHOB W MpeANpUHUMAaTenei [4].

OpxHako HapsALy ¢ MPEeUMYIIECTBAMH, ITU(GPOBU3AINS HAIOTOBBIX CUCTEM TaKXkKe
BI€UeT 3a co00i HOBbIe mpobnembl. OMHONH W3 HHUX SIBISAETCS TPYAHOCTH
HAJIOTOO0IOXKEeHHsI TU(PPOBBIX KOMIAHHWHA, KOTOPBIE BEAYT CBOIO NIEATEIHHOCTH Ha
MEXIyHAPOIHBIX PBIHKAX W YacTO WCIOJB3YIOT BO3MOXXHOCTH HAaJOT'OBOTO
IUIaHUpOBaHusA 4epe3 oddumopbl. 310 mopokaaer mpobdiaemy "uudpoBoro
HaJIOr000JIOKEHMs'", ¢ KOTOPOW CTaJKMBAIOTCA MHOrue crpaHbl. B uwactHocTH, EC
aKTUBHO pa0OTaeT HaJ CO3/aHWEM HOBBIX HAJOIOBbIX MEXAaHU3MOB JJIs HU(PPOBBIX
KOMIIaHWH, TaKUX KaK HaJOr Ha HU(PPOBbIE YCIyI'H, KOTOPHIA ObLI mpeaioxkeH B 2021
rogy [5]. HccnemoBanuss B 3TOH 00JIaCTH IOKa3blBalOT, YTO CO3/IaHUE
YHU(PUIUPOBAHHBIX HAJOTOBBIX CTAHIAAPTOB A LU(PPOBON 3KOHOMHUKHU SIBISETCS
BRXHBIM IIIalOM K CIIPaBEIJUBOMY HAJIOr0OOJOXKEHUIO, KOTOpPOE HE CTaBUT B
HEBBIFOJTHOE IOJIOKEHNE TPAJULIMOHHBIE KOMITAaHUH.

AHAJIM3 U PE3YJIBTATDBI

Hanoru sBnsitoTCSI OCHOBHBIM MHCTPYMEHTOM (POPMUPOBAHUS TOCYIaPCTBEHHBIX
J0XOJI0B ¥ UMEIOT CYIIECTBEHHOE BIUSHNE Ha (PYHKIIMOHUPOBaHUE SIKOHOMUKU. OHU
CIIy>)KaT HE TOJIbKO CPEACTBOM (PMHAHCHPOBAHUS TOCYJApCTBEHHBIX PacXOJ0B, HO U
BaXHBIM MEXaHU3MOM pETYJIUPOBAaHUS COLHAIbHO-3KOHOMHYECKHUX IpoleccoB. B
YCIIOBUSIX I100aJIM3alMY U TEXHOJIOTMYECKUX U3MEHEHUH poJib HaJOrOBOW MOJUTUKU
CTAaHOBUTCSI Bce Oojiee 3HAUMMOM, IMOCKOJIbKY OHa MOXET KaK CTUMYJIHPOBATh
HKOHOMUYECKHUI POCT, TAK U TOPMO3UTH €r0 B cayyae HEAPPEKTUBHOTO yNPaBICHHUS.
OnHMM U3 KITIOYEBBIX aCMEKTOB, KOTOPBIE CIEAYET YUUTHIBATH MPU aHAIHU3E BIUSHUS
HAJIOTOB Ha SKOHOMHKY, SIBIISIETCS CTPYKTypa HaJlOTOBOW CHUCTeMBbl. B cTpaHax ¢
BBICOKMMHU HAaJOTOBBIMU CTaBKaMM JJsi Ou3Heca M (U3MYECKUX JUI[ HAOIromaeTcs
4aCcTO MPOTHBOIIONOXKHBIN APPEKT: CHUKEHUE CTUMYJIOB ISl PEANPUHUMATENbCKON
aKTUBHOCTH, POCTa MHBECTHLIUH U, B IIEJIOM, 3aMEJICHHE 3KOHOMHYECKOIO POCTa.
Bricokne Hajaorm MOTyT MPUBECTH K YXOJYy KalWTalOB M CHIKECHHIO MHBECTUIINH,
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MMOCKOJIBKY TPEANPHHUMATEIIA U KOMITAHWH, KaK MPaBUJIO, CTPEMSTCS CHU3UTH CBOU
HAJOTOBBIC  00s3aTeNbCTBA. B TakMx  yCclIOBHSX  HAOIIOJACTCS  aKTHBHOE
WCITOJIb30BAaHUE CXEM YKIOHEHHUS OT HAJIOTOB, YTO IMPUBOIAUT K JOMOTHUTCIHHBIM
CIIOHOCTSIM JUISI TOCYJaPCTBEHHBIX OPTaHOB M yXYIIIaeT ()MHAHCOBOE ITOJIOKEHUE
CTpaHBI.

B TO ke BpeMs HaJIOTOBBIE CHUCTEMBI, KOTOpPbhIC€ OOECIEYMBAIOT pPa3yMHBIN
O0ajaHC MEXIy HaJOTOBOM HArpy3koil W  MoOJJepKaHUEeM YCTOWYUBOCTHU
rOCyJapCTBEHHONW (DPMHAHCOBOW CHCTEMBI, CIIOCOOCTBYIOT 3KOHOMHYECKOMY POCTY.
Hanorn wurparmT BaXHYI pOJIb B CTUMYJHPOBAHUU OINPEICICHHBIX CEKTOPOB
DKOHOMHKH, TaKUX KaK WHHOBAIIUW, DKOJOTUYCCKU YHCTHIC TEXHOJOTHU, HAYYHBIC
pa3paboTku u Apyrue. Hajmoroseie JbroThl M CyOCHJIMH MOTYT OBITH HAIpaBJICHBI HA
CO37aHUE YCJIOBUW I Pa3BUTHUS TaKUX OTPAC/ICH, YTO B MEPCICKTUBE MPHHOCUT
CTpaHE 3HAYMTEJIbHBIC YKOHOMHUYECKHUE BBHITOABL. OJHMM M3 BOXKHCWUIINX aCIEKTOB
HAJIOTOBOM TIOJIMTUKHM SIBJSICTCS €€ CIIOCOOHOCTh  PEryJMpoBaTh HMHQIISAIHIO.
KocBennbie Hamoru, Takue kak HJIC m akum3bl, OKa3bIBalOT MPSIMOE BIMSHUE Ha
IICHy TOBAapOB M YCIyI, YTO B CBOI O4YepeIb MOXKET CIOCOOCTBOBATH POCTY
uHOQIAIMU. B ycrnoBusix MOBBIMIEHHON WHQISIUU TOCYIapCTBAa MOTYT MPUMEHSTH
HAJIOTOBBIE MEXaHU3MBbI JJI CACPKUBAHMS II€H, HAIPUMEDP, YBEJIMYMBAs CTaBKUA Ha
OTIpeJICTICHHBIE TOBAPHI U YCIYTH UM U3MEHSIS CTPYKTYPY HAJIOTOBBIX JbroT. OHAKO
TaKOW MOJAXO0J TPeOyeT OCTOPOKHOCTH, TaK KaK Ype3MEpPHOE TOBBIIICHUE HAJIOTOB
MOXKET TPHUBECTH K POCTY II€H, YTO YXYAIIMT MOKYyHaTeNbHYI0 CIIOCOOHOCTh
HaceJIeHUs.

TpanchepTHble 1IeHBI W  HWCIOJIB30BAaHUE MEXKIYHAPOAHBIX  OhdIIOpOB
CTAaHOBSTCS BaXXHOW MPOOJIIEMON i HAJIOTOBBIX OpPraHOB IO BCEMY MHUDY.
MHOXECTBO KpPYNHBIX KOPIOpPALMA W HWHAWBUAYAIbHBIX NPEANPUHUMATEICH
UCTIONIB3YIOT PAa3jMYHbIe CXEMbI, YTOOBl MHUHUMHU3HPOBATH HAJIOr000JIaraeMyro
npuObUTh, YTO TPUBOAUT K 3HAYUTEIBHBIM TOTEPSM JUISI TOCYJIAapPCTBEHHBIX
OromkeToB. ['mobanu3anusi U pa3BUTHE MEXKIYHAPOIHON TOPTOBIU CO3AIOT HOBBIE
BBI30BBI JIJI1 HAJIOTOBBIX CHUCTEM, TaK KakK OHHM JOJDKHBI yYUTHIBATH M3MCHCHHUS B
MEXIYHApOJIHOM 3aKOHOJIATEIhCTBE U QalTUPOBATHCS K HOBBIM yCIOBUSIM. Kpome
TOTO, COBpEMEHHas IMdpoBas HKOHOMHKA TpeOyeT mepecMoTpa MOAXOAOB K
HajorooOnoxenuto. C pa3BUTHEM OHJIAWH-TIIATHOPM, TIOOATBHBIX MHQPPOBHIX
CEPBHUCOB M MEXTyHApOIHBIX KOMIIAHUH, KOTOPBIE YaCTO BEIYT CBOIO JCSTEIBHOCTh
B Pa3HBIX CTpaHax, MOSBISIOTCS HOBBIE TPYJHOCTH C HAJIOTOOOJIOKEHHEM TaKHUX
OousHecoB. TexHONOTMYECKHWE TUTaHThI, Takue Kak Google, Amazon m Facebook,
MOTYT paboTaTb B Pa3HBIX OPUCOUKIMAX, MUHUMHU3HPYS CBOM HAJOTOBBIC
00513aTENBCTBA, YTO CO3/1a€T MPOOJIEMBI IS CTPaH C PAa3BUBAIOIIMMUCS PHIHKAMU. B
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OTBET HA ATU BBI3OBBI CTPaHbl HAauyald BBOJUTH HAJIOTM Ha IUQPOBBIC YCIYTH,
co3naBasi HOBbIE (DOPMBI HANIOrOOOJOXKEHUS ISl KOMIIAHWM, paboTaronux uepes
WHTEpHET.

He meHee BaXHBIM 3JIEMEHTOM HAJIOTOBOW IOJIUTHKH SIBIISIETCS €€ BIMSHUE HA
coIMajIbHOE HEPAaBEHCTBO. B cTpaHax ¢ mporpecCMBHON HAJIOTOBOM cUCTEMOM Ooliee
COCTOSITEJIbHBIC TPaKJIaHE U KOMIIAHUM OIUIaYMBAIOT 00Jie€ BBICOKHE HAJIOTH, YTO
CIOCOOCTBYET MepepacnpeieICHHIO JOXO00B B T0JIb3y MEHEE 00ECICUCHHBIX CJIOEB
HaceJIeHusl. DTO TO3BOJISIET YMEHBIIUTh COIMAIbHOE HEPABEHCTBO U OOECICUUTH
Oonee paBHOMEpHOe pacrnpezenenue Onar. B crpanax ¢ Oosee perpeccuBHOM
CHUCTEMOM HAJIOTOO0O0JI0XKEHHUS, T/I€ CTaBKH JJIsi OOraThIX U OCIHBIX CIOEB HACEJICHUS
MPAKTUYECKU HE OTINYAIOTCS, COLUATIbHOEC HEPABEHCTBO MOXKET YBEIUYMBATHCS, UTO
BEJIET K COLUMAJIBbHBIM  HANPsOKCHWsIM.  BaXHBIM ~ acleKTOM — HaJOroBOTO
PEryJIMPOBaHUSI SABJISIETCS CTIOCOOHOCTh CUCTEMBI aIalITUPOBATHCS K SKOHOMHUYECKUM
KpU3UcaM U TJI00aJbHBIM BbI30BaM. [IpuMepoM TOMY CIIy)KWUT KpU3UC, BBI3BAaHHBIN
nangemueit COVID-19, koropsiii TpeboBall OT CTpaH TMepecMOoTpa HaJIOTOBOM
MOJIMTUKUA  JIJIA  TIOAJICp)KAHUSI OKOHOMUKM W MUHUMH3AIMU  COIMAIBHO-
DKOHOMHUYECKUX TIOCIEACTBUH. B OTBET Ha KpU3UC MHOTME TOCYyJapcTBa
OPENNPUHSIN IIard, HamnpaBiICHHbIE Ha CHIDKEHHE HaJIOroBOro OpemMeHu st
O6uzHeca, 0COOCHHO ISl MAJIOTO U CPEAHEro OM3Heca, a TakKe BHEJIPEHUE HAJIOTOBBIX
KaHUKYJl U CyOCHMIui JUIsi HYXKJAIOIIUXCS CJIOEB HAcCeJIeHUs. OTO IO3BOJIHIO
CMSTYUTh DKOHOMHUYECKHHM yHap M NPEeNOTBPATUTh POCT YPOBHA 0e3paboTHIlbl U
OankporcTB. Hamorm Ttakke BIHMAIOT Ha MEXKIOCYJapCTBEHHBIC OTHOIICHUS,
OCOOCHHO B KOHTEKCTE TJIOOAIM3AIMU M MEXKIAYHapOJHON TOproeiau. Bo mMHOrux
CIy4yasX CTpaHbl BCTYIMAlOT B IMEPEroBOpbl C LEIbI0 YCTAHOBIEHHS €IUHOU
HaJIOTOBOM MOJIMTUKY, HAIIPABIEHHOW HAa MPEJOTBPAILCHUE HAJOTOBOTO YKIOHEHUS U
ONTUMM3AIMIO HAJOTOOOJOKEHUS [UJIi MEXKIYHApOJIHBIX KOpHopauuid. OTu
COTJIALIEHUS] TIOMOTAIOT MPEAOTBPATUTh TaK HAa3bIBAEMYIO '"TOHKY HajoroB'", Korja
rocyJapcTBa CHUKAIOT HAJIOTH 10 MUHUMAJIbHOTO YPOBHS, YTO MOYET MPUBECTU K
NeUIUTY TOCYIapPCTBEHHBIX CPEACTB M YXYIIICHUIO COITMAIBHOTO MOJOKEHUS.

[udpoBuzanuss HAJOTOBBIX CHCTEM U TEPEXOJl K JJIEKTPOHHBIM (opMam
HAJIOT000I0KEHUSI CTAHOBATCSA BaXKHBIMU IIaraMy Ha MyTH K YIYYIICHHIO HAJTOTOBOU
OTYETHOCTH W TMOBBIIIEHUS] MPO3PAYHOCTH. DJIEKTPOHHBIE CHCTEMBI, TaKHUE Kak
OHJIAMH-NIEKIapallid ¥ aBTOMATUYECKOE  aJIMUHUCTPUPOBAHME  HAJIOTOBBIX
MOCTYIUICHUH, CHUYKAIOT BEPOSITHOCTh OIMOOK U YIPOIIAKOT B3aUMOJICHCTBUE MEKITY
roCyJJapCTBEHHBIMH OpraHaMH M HAJOTOIJIaTeIbIIMKAMU. DTO MO3BOJISET MOBBICUTD
3¢ ()EKTUBHOCTH HAJOTOBOTO KOHTPOJS W YMEHBIIUTH KOPPYNIIMOHHBIE PUCKUA. B TO
K€ BpeMs BHEIpPEHHE LU(PPOBBIX TEXHOJOTMH B HAJIOTOBYIO CHCTEMY TpeOyeT
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BHUMAaHHsSI K HOBBIM pPHCKaM, TaKUM KakK 3alluTa JIMYHBIX JaHHBIX TpaXIaH WU
KOMIIaHUU. B CBSI3M € 3TUM Ba)KHBIM SIBJII€TCA pa3BUTHE 3PPEKTUBHBIX MEXAHU3MOB
3amuThl MHQOpMaMu U oOecrieueHuss 0e30MacHOCTH SJEKTPOHHBIX IUIATEXKEH U
oryeTHocTH. Hanoru, coOpaHHbIE uYepe3 HWHTEPHET-IIATPOPMBI, JTOJIKHBI OBITh
MaKCHUMaJIbHO 3allUIIeHbl OT KUOepyrpo3 M MOIIEHHUYECTBA, 4YTO THOTpedyeT
JanbHEUIINX MHBECTHIMI B 0€30MacHOCTh U OOy4YeHHE CIEeLHUATUCTOB B 00JACTU
KHOEp3alUThI.

3AKJIIOYEHUE

B 3akitoueHre MOXHO OTMETHUTb, YTO HAJOTM W HAJOroBas CHCTEMa WIPAIOT
KIIFOYEBYIO POJIb B 00ECIEYEHUH YIKOHOMUYECKOW CTAOMIIBHOCTH U Pa3BUTHS CTPaHBbI.
OHu ABJIAIOTCS OCHOBHBIM HCTOYHMKOM (DMHAHCHPOBAHUSA TOCYIapCTBEHHOIO
Orokera, YTO  TO3BOJISIET  (PMHAHCUMPOBAaTH  BaXKHbIE  COLMAJbHBIE U
UHQPaCTPYKTypHbIE MPOEKThl. OJJHAKO HAJIOTU OKA3bIBAIOT U 3HAYUTEIbHOE BIUSHUE
Ha HKOHOMHYECKYIO aKTUBHOCTb, MHBECTHIIMM U COIMAIBHOE HEPaBEHCTBO, YTO
TpeOyeT 0co60ro BHUMaHUS IPU (OPMUPOBAHUHU HAJIOTOBOW MONUTHUKU. [IpaBuiibHO
cOalancupoBaHHas HaJIOroBas CUCTEMA, KOTOpas CTUMYJIUPYET
NPEeNNPUHUMATEIBCKYI0 aKTUBHOCTh M OJTHOBPEMEHHO OOECIeYMBaeT JOCTATOUYHBIC
HAJIOTOBBIE TOCTYIUICHHS, SBISETCS OCHOBOM JIi YCTOWYMBOTO SKOHOMHYECKOTO
pocta. BaxHo, 4T0OBI HaJOrOBask MOJUTUKA YUUTHIBaJIa OCOOCHHOCTH HAIMOHAIBHOU
HSKOHOMHKHU, COIMAIbHBIE MOTPEOHOCTH W TEHIEHIUHU TJIOOAIBHON HSKOHOMUKHU.
Taxxe cnegyer OTMETUTh, YTO HAJOTOBasg cCHUCTeMa JOJKHa OBITh THOKOM U
aJanTUBHOW, YTOOBI A((PEKTHUBHO pearupoBaTh HAa SKOHOMHYECKHE KPHU3HCHI U
rJI00AJIbHBIE BBI3OBBI, TAaKWE Kak HU(pPOBU3AIMS SKOHOMHUKM W H3MEHEHHS B
MeXIyHapoaHou Toproeie. Kpome Toro, 00pp0a C HAJOTOBBIMU YKIOHEHUAMHU H
ONTUMM3AIMEN HAJIOTOBBIX O00S3aTENBbCTB, BHEIpPEHUE LU(DPOBBIX TEXHOJOTHH U
MOBBIIIEHUE MPO3PAYHOCTH HAJIOTOBBIX MPOIECCOB SIBISIIOTCS BAXXHBIMH aCIEKTaMU
COBPEMEHHOI'O0 HAJIOroBOro perynupoBaHus. CoOBEpIIEHCTBOBAHME HAJIOTOBBIX
cUCTeM TpeOyeT MOCTOSHHOTO MOHMTOPUHIA, aHAJIW3a W OOHOBJIEHMS IOJIXOIOB,
4TOOBl ~ HAJOTM  CHOCOOCTBOBAIM  Pa3BUTHI0  SKOHOMHUKH,  COLHUAIBHON
CHpaBeUIMBOCTHU U oOecrneynBaiy (PUHAHCOBYIO YCTOMYMBOCTh FOCYAapCTBA.
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