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T'OCYJAPCTBEHHBIN BIOJIKET U ET'O CTPYKTYPA

Kamunosa Haprusa AdaykaxapoBHa
Kanouoam sKOHOMUYECKUX HAYK, OOYeHm,
CamapranOockuii uHcmumym 3KOHOMUKU U
cepsuca

Aymamos Cypoxodex
Cmyodenm Camapkanocko2o uHCmMumyma
9KOHOMUKU U cepeuca

Annomayun:  ['ocyoapcmeennvitl  0100dcem — S8AA€MC  OCHOGHbIM — UHCMPYMEHMOM
QPUHAHCOB020 pe2yIuposanus U YNpaeieHus KOHOMUKOU HA YposHe cmpaHvl. OH 6binoaHsem
KIIO4esylo pPolb 6 PACHPeOeNeHUU PeCcypCo8 MedCcOY PA3IUYHbIMU CeKMopamu IKOHOMUKLU,
obecneuenuu 20Cy0apCmeeHHbIX HYHCO, CMUMYIUPOBAHUU IKOHOMUYECKO20 POCMA U COYUATLHOL
cnpageonugocmu. B cmamve paccmampusaemes cmpykmypa 20cy0apcmeenno2o 6rdacema, e2o
OCHOBHbIE KOMNOHEHMbl, 4 MAKI’CE AHATUIUPYEMCs dPhekmusHocmy OI00NCemHO NOTUMUKU U eé
GNUsIHUE HA IKOHOMUYECKYIO CIabuibHocmy u pazgumue. Paccmompenvl kak meopemuyeckue, max
U npakmuvecKue acneKkmul YOPMUPOBAHUsL U BLINOIHEHUS 20CYOAPCMBEHHO20 DI00NCemA.

Kniouesvte cnosa: ['ocyoapcmeenmusviti 0100xcem, cmpykmypa 0w0dcema, Gurancosoe
pe2yaupogarue, 0100HCemMHAs NOAUMUKA, 20CYOapCMBEeHHble PAcX00bl, 00X00bl 0I00Jcemda

BBenenne: ['ocynapCTBEHHBIN OIOJXKET SBISETCS OCHOBHBIM HHCTPYMEHTOM
(¢uHaHCOBOTO ympaBiieHUss B J000M crpaHe. OH mOpeactaBisieT coOoil IuiaH
roCyJIapCTBEHHBIX JOXOJOB U PACXOJI0B, KOTOPHIA PETyIUpPYyET MepepaciupeacicHue
PECYpCOB BHYTPH SKOHOMHKH U OTpPa)XaeT NPUOPUTETHl TOCyJapcTBa B 00JacTu
COITMAJIBHOTO M SKOHOMHYECKOIro pa3BUTHs. BIOKET 0XBAThIBAET MIMPOKHM CIIEKTP
BOIIPOCOB: OT oOecreueHusi GyHKIIMOHUPOBAHUS TOCY/IapCTBEHHBIX WUHCTUTYTOB 10
(¢buHaHCUpOBaHUA TporpaMM B  oOJacTd oOpa3oBaHUsA, 3ApPaBOOXPAHEHMUS,
UHPPACTPYKTypbl, 0€30macHOCTH U 00O0pOHBI. TakuM 00pa3oMm, rocyaapCTBEHHBIN
OIOJIKET CIIYXKUT HE TOJBKO (DMHAHCOBBIM MHCTPYMEHTOM, HO U BaXKHBIM 3JIEMEHTOM
MaKpOIKOHOMHUYECKOrO0  peryaupoBaHus. OmHOW M3  KIHOYEBBIX  (QYHKIUH
roCcyJIapCTBEHHOTO OIOJKETa SIBJISIETCS TepepacrpesencHue (UHAHCOBBIX PECypcoB
JUIsL  YIOBIETBOPEHHUSI  OOIIECTBEHHBIX  MOTPEOHOCTEW,  YTO  TMO3BOJSET
cOaaHCUPOBaTh HHTEPECHl PA3IUYHBIX COLUAIBHBIX TPYIIN U TEPPUTOPUATBHBIX
equHull. bromxeTrHoe NIaHUPOBAHME M €ro CTPYKTypa BIHUSIOT Ha CTPATETHUIO
AKOHOMHMYECKOTO POCTa, COLMANIbHOE OO0ECIeUYeHUE, YPOBEHb 0e3paboTHIIBI U Jlaxe
BHEIIHEOKOHOMUYECKYI0  TO3ULMIO0  CTpaHbl. ['OCynapCTBEHHBIE  PacXOibl,
HaIpaBJICHHbIE HA Pa3BUTHE KIIOUEBBIX OTpaciei, TaKuX KakK 37paBOOXpPAHECHHE U
oOpa3oBaHHE€, MOTYT 3HAYUTEIBHO YJIYUYIIUTh KA4ECTBO JKU3HU HACEJICHUs W
MOBIIMATh HA TOBBLIIICHUE YEJIOBEUECKOTO KamuTana, B TO BpeMs Kak 3aTpaThl Ha
UHPPACTPYKTYPHBIE TPOCKTHI MOTYT CTUMYJIHPOBATH SKOHOMUYECKYIO aKTUBHOCTH B
JOJATOCPOYHOU MEPCTIIEKTUBE.
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[Ipu 3TOM Ba)XHO OTMETUTh, YTO YMPABJICHUE TOCYJAPCTBEHHBIM OIOKETOM
TpeOyeT BBICOKOTO YPOBHS MPO3PAYHOCTH, IMOJOTYETHOCTH U OTBETCTBEHHOCTH.
HenpaBunbHas cTpykTypa OrojkeTa uiau HEIP(HEKTUBHOE €r0 HCIOJHEHHE MOXKET
MPUBECTH K AeDUIUTY OI0JKETa, pOCTY TOCYAAPCTBEHHOTO J0JTra U YKOHOMUYECKUM
KpHU3UCaM, YTO CO3JACT JOTOJIHUTENIbHbIE PUCKHU JUIsI HAIMOHAJIBbHOW SKOHOMHKHU.
Takum oOpazom, Kaxjasi CTpaHa CTaJKHBAETCS C HEOOXOAMMOCTBIO MOCTOSHHOTO
aHaln3a M TEPEeCMOTpa CBOEH OIOHKETHOM TMOJHUTHUKH C 1IN0 JOCTHKCHUS
cOaTaHCUPOBAHHOCTU MEXY T0XOJaMH M pacxojamMu. ['ocynapcTBeHHBIN OrOXKET
TECHO CBs3aH C (PUCKATHLHOM MOJTUTUKON CTPaHbl, KOTOpasi BKIIOYAET B CEOs pelieHus
0 Hajorax, rocpacxojax ¢ 3alMCTBOBAHHSX, HAIMpPaBICHHBIX Ha YIPaBICHUE
SKOHOMHMYECKUMH TiporieccaMu. OD(PGEeKTUBHOE OIOKETHOE pEryJMpoBaHUE U
ONTUMU3AIUSA CTPYKTYPhl TOCYJAPCTBEHHBIX PACXOJOB CTAaHOBATCS OCHOBHBIMH
MHCTPYMEHTAMH, MO3BOJISIOUIUMU CTUMYJIHPOBATH SKOHOMUUYECKUN POCT, yJIydIlaTh
COIMAIBHYIO cpepy U 00ecreurnBaTh dKOHOMUUECKYIO CTA0UIIBHOCTD.

B nmanHoMm wuccnemoBaHum OyJEeT pacCMOTpEHa CTPYKTypa TOCYJapCTBEHHOTO
Oro/KeTa, KIIOUEBbIE KOMIIOHEHTHI, & TaKXK€ POJIb TOCYJapCTBEHHOTO OIOKeTa B
CTUMYJIUPOBAaHUM  SKOHOMHYECKOTO pocTa U  OOECMEUYEHUs]  COLMAIBHOTO
omarococtosinug. Ocoboe BHUMAaHUE YI€JIEHO UCCIIEA0BaHUIO BHI30BOB U MPOOJIEM, C
KOTOPBIMH CTAQJIKUBAIOTCSI MHOTHE CTpPaHbl IpU (POPMUPOBAHUU U MCIOJIHEHUU
Oro/KeTa, a TaKXe pacCMaTpUBAETCS BIIUSHHUE TOCYJApPCTBEHHOM OIOKETHOMN
MOJUTUKYA HA MAaKPOIKOHOMUYECKHE TTOKA3aTeNH, Takue Kak HHIAIus, 0e3padoTuiia
1 n1epuuuT OroKeTa.

JUTEPATYPHBIN OB30P.

AHalM3 TEOPETUUECKUX OCHOB TOCYJapCTBEHHOIrO OIO/KETa HAYMHAETCS C
paboT KJIAaCCHYECKHX HKOHOMUCTOB. Anam CMUT B CBOEW U3BECTHOM pabore
"UccnenoBanne o mnpupoje M MNpuUYMHaxX OoraTrcTtBa HapoAOB" yTBEpXKAal, 4YTO
rOCyJIJapCTBEHHBIM OIO/KET JOJKEH OBITh OPUEHTUPOBAH HAa MHUHUMM3ALUIO
BMENIATENIbCTBA TOCYAapCTBA B AKOHOMHKY, P 3TOM TOCYNAPCTBEHHBIE PACXO]Ibl
JOJDKHBI  OBITh HAIpaBJICHbl HCKIIOYUTEIBLHO Ha obOecredeHue OOIEeCTBEHHOTO
MOpsiJIKa, HAIMOHAIBHOM Oe30macHOCTH U  UHPPAcTpyKTypbl. CMHUT OTMeual
BAXXHOCTh MPABUJIBHOTO PACIHpENEiCHUsT TOCYJapCTBEHHBIX JIOXOJIOB MEXIY
pa3IUYHbIMU (DYHKIMSIMU, BKIIOYAs 3alIUTy MpaB COOCTBEHHOCTH M 3alIUTy OT
BHeIHUX yrpo3. C apyroii croponsl, JxoH Melinapa KeiHc, o1uH U3 OCHOBaTeNEH
MaKpOAKOHOMHUKH, pa3padarbiBas CBOIO Teopuro B "OOIeW Teopuu 3aHATOCTH,
MPOIIEHTa W JeHer", BBIABUTAN HACI0 aKTUBHOW (PHUCKAJbHOM MOJMTHUKH, KOTOpas
MpEeNoiaraeT yBEJIWYEHUE TOCYJAapCTBEHHBIX pACXOAOB ISl CTUMYJIHPOBAHUS
SKOHOMHMYECKOTO POCTa, OCOOEHHO B MEPUOJbI APKOHOMHUYECKUX cmaaoB. KeitHc
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YTBEPKIald, YTO OIJKET JOJKEH OBITh MHCTPYMEHTOM [JIsl JAOCTHXKEHHS! MOJHOU
3aHSTOCTH, a TOCYJIAapCTBEHHBIE PACXOJ]bl JOJKHBI KOMIIEHCUPOBATh CHIDKEHUE
YaCTHBIX MHBECTUIIMI B YCIOBHUSX 3KOHOMUYECKMX KpPHU3UCOB. DTa KOHIEMIIUS
aKTHUBHO HUCIIOJIb3YETCSI B COBPEMEHHBIX MOAXOJaX K OI0JKETHOMY PETYJIUPOBAHUIO,
O0COOEHHO B KOHTEKCTE aHTUKPU3UCHBIX MED.

CoBpeMeHHbIE  HUCCIENOBAaHUSI  CTPYKTYpbl TOCYJAapCTBEHHOTO  OOJKeTa
JEMOHCTPUPYIOT pa3HO00Opa3ue MOAXOJ0B K €ro KiaccupuKaluy U pacupeiesIeHHIO.
Onna W3 KIIOYEBBIX TEM B 3TOM KOHTEKCTE — 3TO pasjelieHue Orokera Ha
JOXOJHYI0O M pacXojHylo uacth. B cBoeil pabore Ha Temy "l'ocyagapcTBEHHbIE
¢unancel" Opunpux Jluct nomuepkuBad BaXXKHOCTh COATaHCUPOBAHHOCTH MEXKIY
ATUMH JIBYMsSI 4YacTsMU JJIsi oOecrniedeHus (puHaHcoBOW cTtaOuibHOCTH. OH Takxke
oTMeYaJl, 4YTO JOXOJHas 4acTh OI0JKeTa JAOJKHA BKJIIOYATh HE TOJBKO HAJIOTH, HO U
npyrue GpopMbl (PUHAHCUPOBAHMUSI, TAKUE KAK TOCYAApPCTBEHHbIC 3aiiMbl WM JTOXO/bI
OT TOCYJIapCTBEHHOTO HMYyIlecTBa. lcciaegoBaHus MOKa3bIBalOT, YTO CTPYKTypa
Or0/KeTa 3aBUCUT OT KOHKPETHOM 3KOHOMUYECKOM cuTyalnuu B ctpane. Hanpumep, B
Pa3BUBAIOLIMXCS CTpaHaxX JOJiA COIMAJIbHBIX PAcXoJI0B B OKOIKETE MOXKET ObITh
BBIIIIE, YEM B PA3BUTHIX CTpaHaX, IJie OOJBIIMK aKIEHT JENIaeTCsl Ha pacXoibl Ha
UHPPACTPYKTYpY U MHHOBALUU. DTO MOATBEPKAACTCA SMIUPUUECKUMHU JAHHBIMU O
TOM, YTO B pa3HBbIX CTpaHaX JAOJs COLMAIBHBIX PACXOJ0B MOXKET BAPbUPOBATHCS OT
30% o 50% oT o6mieil cyMMBbl TOCYJApCTBEHHOTO OIOKETa, B 3aBUCHUMOCTH OT
YPOBHSI COIMANIBHOTO 00ECIEUEHHS U TOJIUTHYECKUX TPUOPUTETOB.

['ocynapcTBeHHBIN OIOJKET UrpaeT KIIOYEBYIO POJb B MAKPOIKOHOMUYECKOM
perynupoBanu. OH UCHOJB3YETCS ISl CTUMYJIUPOBAHUSA WIH CHIEPKUBAHUS
SKOHOMMYECKON aKTUBHOCTH, yIpaBlieHHs uH(IsAnueil, 0e3paboruiieil U Temnamu
skoHoMHueckoro pocra. CoriacHo paboram Jhxeiimca ToOuna, Or0/KETHOE
peryJupoBaHue JIOHKHO OPUEHTHUPOBATHCS Ha JOCTIXKEHHUS MaKpPOIKOHOMHYECKOU
CTAOMJIBHOCTH U aKTUBHYIO MOJJIEPIKKY CHpOCa B IKOHOMHUKE B MEPUOJIBI KPU3HUCOB.
ToOuH oTMedasl, YTO TOCYJApPCTBEHHBIC PACXOJbl JTOJKHBI OBITh HAMPABJICHBI HA
YBEJIIMYEHHUE COBOKYITHOTO CIPOCA, YTO, B CBOIO OU€pe/b, IOMOTaeT CTUMYIUPOBATH
SKOHOMMYECKUU POCT U CHUXKATh YPOBEHb 0e3paboTuilbl. Takke BaKHBIM aCIEKTOM
SBJISIETCSA MCIOJIb30BaHKME OIOJKETa JIJIsl peryJIupoBaHus (PUCKaIbHBIX AE(OUIIMTOB U
rocyJlapcTBeHHOro josra. lccnemoBaHusi MOKa3bIBalOT, YTO BBICOKHE YPOBHU
OIOJIKETHBIX Ne(PUIIMTOB U TOCYIapCTBEHHOIO J0JIra MOTYT OKa3blBaTh HETATHBHOE
BJIIMSIHUE HAa OSKOHOMMKY, BBI3bIBasi HHQIISIMIO U  TOBBIIIAsS  CTOMMOCTh
3auMcTBOBaHUU. B »TOoM KOHTekcTe paboTht Hancu Xymep u Ilutepa X. bayma
MOJAYEPKUBAIOT Ba)KHOCTb COOJIIOJIEHUS MpUHIMNA COAlaHCUPOBAHHOCTH OrOJKEeTa
JUTSl yCTOMYHUBOCTH YKOHOMUKH U JIOJATOCPOYHOU CTAOMIBLHOCTH.
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AHAJIN3 U PE3YJIBTATBI

Crpyktypa U QyHKIIUS TOCyAapCTBEHHOTO OIOXKETa UTPAIOT PEIIAIOIIYIO0 POJIb
B 00€CNEeUEeHUH CTAa0WIBHOCTH HSKOHOMHUKHM CTpaHbl. AHaIu3 ToCyAapCTBEHHOTO
Oro/pKeTa BKIIIOYAET B ce0sl M3ydYeHHE KaK JOXOAHOW, TaK U PAacXOJHOM 4YacTH, YTO
MO3BOJISIET OLEHUTh, HACKOJBKO 3()PEKTUBHO pACHPENENSIOTC PECYypchl U Kak
(ucKaJbHAsI TIOJIUTHKA CIIOCOOCTBYET OOECIIEUEHHIO SKOHOMUYECKON CTa0MIBbHOCTH
u pocta. /loxoaHas yacTh TOCYyAapCTBEHHOIO OIOJKETa, KaK MpaBuio, popMupyercs
3a CueT HaJOTOB, BKJIOYAsl HAJIOTH Ha JOXOJbl, HAJOTU Ha MPUOBLIbL U KOCBEHHBIE
Hanoru, takne kak HJIC m axnomsel. Pecypcel, mocTynmaromuye OT 3THX HaJIOIOB,
HaIMpaBJISIIOTCS Ha (UHAHCUPOBAHME PA3TUYHBIX (PYHKIHMI TocygapcTBa — OT
pa3BuTUS HMHPPACTPYKTYpbl 10 COLMANbHBIX Mporpamm. Hapsgy c¢ Hamoramu
HMCTOYHUKAMU JI0XO0/1a SABJISIIOTCS] TAKXKE JI0XOJbl OT TOCYJaPCTBEHHBIX MPEANPUITHH,
MPUPOIHBIX pecypcoB u MEXAYHapOIHAS MTOMOILb. O¢ddexTuBHOE
aJIMUHUCTPUPOBAHUE HAJIOTOB U yIIPaBJIEHUE APYTUMU UCTOYHUKAMU J10X0/1a UMEIOT
peliaroniee 3HaueHue Ui Nnojiep:kaHus (pUHAHCOBOW CTaOWIBHOCTU. B cTpaHax c
c1aboif HAJIOrOBOM CHCTEMON YacTO BO3HHUKAIOT MPOOJIEMBbI ¢ (pUHAHCHUPOBAHHEM
OOIIIECTBEHHBIX YCIYT, YTO MOXET MPUBECTU K ACPULUTY OIOJKETa U UYpe3MEPHOM
3aBUCUMOCTH OT 3aMMCTBOBaHHM.

Urto KacaeTcs pacxXOoJHOM dYacTH OIOKETa, TO OHAa BKIHOYaeT B ceOs
(MHaHCHpPOBAaHUE MHOKECTBA CEKTOPOB, TAKUX KaK 00pa3OBaHME, 3ApaBOOXPAHEHHE,
o0opoHa 1 uHppacTpykrypa. Pacnpenenenue rocyJapcTBEHHbIX pacXoI0B OTpaKaeT
IIPUOPUTETHI TOCYIapCTBA U MOTPEOHOCTH HaceneHus. Hanpumep, B pa3BUBAIOIINXCA
CTpaHaxX 3HAUMTENIbHAas 4acTh OIOJPKETa HAIpaBISETCS Ha COUMAJIbHBIE YCIYyTH M
porpaMmbl 1o 60pb0e ¢ OETHOCTHIO, B TO BpeMsi Kak B 0oJiee pa3BUTHIX CTpaHax
OOJBIIYIO O 3aHUMAIOT pPacxoibl Ha MOAJAEpXKaHUE HUH(OPACTPYKTYphl H
CTUMYJIUPOBaHWE MHHOBALUM. BaKHBIM aclieKTOM (pUCKATbHON MOJTUTUKH SIBISETCS
OalaHC MeXAy TEeKyIIMMH pacxoJaMu (Ha ITOBCEJHEBHOE (PYHKIMOHUPOBAHHE
rOCYJIapCTBEHHBIX CTPYKTYpP) MU MHBECTUIIMOHHBIMH pacxojamMH (Ha JOJITOCPOYHBIE
MPOEKThI,  TakWe  Kak  pa3BUTHE  HHQOPACTPYKTYPHI). D¢ hHeKTUBHOCTD
rOCYJIJapCTBEHHBIX PACXOJIOB SIBISETCA KIIOYEBBIM (PAKTOPOM, OMNpEaesSIONINM,
MPUBENET JIKM OIOJKET CTPaHbl K YCTOWYMBOMY SKOHOMHUYECKOMY pOCTY WJIH,
Hao0OpOT, BBI3OBET HAKOHOMHUEcCKHEe aucOanaHchl. CTpanbl ¢ HedhPEKTUBHBIMU
pacxoJaMu MOTYT CTOJIKHYThCA C CUTyallMel, KOTJla Jake KPyIHbIE OIOJKETHI HE
MNPUBOJAT K VYIAYUIICHUIO KadyeCcTBAa JKU3HU WIH DKOHOMHUYECKOMY Pa3BUTHIO.
HepanumonanbHoe  pacnpelneneHue pecypcoB, KOpPpyHUUss U HEaJeKBaTHOE
roCyJAapCTBEHHOE YINPABJIEHUE MOTYT IPHUBECTH K TOMY, UYTO OOJIKETHBIE CPEICTBa
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OyIlyT pacxoJioBaThCsi Ha HEMPOU3BOJIUTEIbHBIE MPOEKTHI, KOTOPhIE HE MPUHECYT
0KHMJIA€MBIX PE3YyJIbTATOB.

OTHolIEHNE MEXIy JOXOJaMU M PacXo/aMH B OIOJIKETE SIBJISIETCS OCHOBOM JIJIs
obecrieueHuss (PUCKaTbHOM cOadaHCHPOBAHHOCTH. B wmaeanme 1moxomHas dacTh
Oro/KeTa JOJKHA MOKPHIBATH BCE HEOOXOAUMBIE PAaCcXObl, YTOOBI TOCYJApPCTBO HE
npuberajo K 3auMCTBOBAaHUSM WM HepopmupoBaHuio gedunmura. OgHako BO
MHOTHUX CTpaHax, 0COOEHHO B MEPUOJbl IKOHOMUUECKUX CIa0B, MOAACPKaHUE dTON
cOaJTaHCUPOBAHHOCTU CTAHOBUTCS TPyAHOU 3amaueil. edunur OroaxeTa BO3HUKAET,
KOTJ]a TOCYJAapCTBEHHBIE  pacXoAbl  NPEBBIIAIOT  JOXOAbl, 4YTO  Tpelyer
3aMMCTBOBAaHUS WJIU YBEIWYEHUsl rocyaapcTBeHHoro aoira. [loctosuusii geduut
MOXET MPUBECTH K HHQISLUMOHHBIM PUCKAM M CHUXKEHUIO JOBEPHUS CO CTOPOHBI
MHBECTOPOB, €CJIM TOCYJAapCTBO HE MPOJAEMOHCTPUPYET YETKHUM MyTh K (PUCKATbHOU
koHconuaanuu. Co BpeMEHEeM 3TO MOXKET IMPUBECTH K POCTY TOCYJIapCTBEHHOTO
JI0JITa, YTO CO3/acT OrpaHUYEHUs sl OyAyLIMX TOCYJapCTBEHHBIX PAacXOJI0B U
YBEJIUYUT 3aTpaThl Ha 0OCITY>KUBaHUE JOJITA.

VYrpaBieHue 10JAroM — €mie OJMH BaKHbIN acleKT aHaJin3a TOCyJapCTBEHHOTO
oromxera. ['ocygapcTBo MoxkeT Oparh Ha ceOs 10ar, 4ToObl (PJMHAHCUPOBATH CBOIO
JeATeNbHOCTh, OCOOCHHO B MEPUOJbI SKOHOMUYECKOrO CIaja WU ISl peanu3aliuu
KPYIHBIX UHPPACTPYKTYPHBIX MPOEKTOB, KOTOPbIE MOTYT MPUHECTU JOJITOCPOUYHBIE
SKOHOMMYECKHE BBITOAbl. (OJIHAKO Ype3MEpPHOE 3alMMCTBOBAHHE MOXKET CTaTh
OpemMeHeM Jisi HSKOHOMHKHU. BBICOKHMI ypOBEHb [101Ta MOXKET TMPUBECTU K
YBEJIUYECHUIO MPOLIEHTHBIX IJIATEXKEW, YTO COKPATUT PECypChl, TOCTYHHBIE s
(uHaHCUPOBAHUA APYTUX BaXKHBIX FOCYJIapCTBEHHBIX HYXJ. Kpome Toro, 0ombIioif
JIOJIT MOKET BBI3BaTh Y MHBECTOPOB OMACEHHS 10 MOBOJIY BO3MOXKHOTO J1e(oJiTa, 4TO
MPUBENET K CHWKEHUIO KPEIUTHBIX PEUTHUHIOB CTpPaHbl M POCTY CTOMMOCTH
3auMcTBOBaHUM. Takum o00pa3oM, 3aUMCTBOBaHUS MOTYT ObITh 3((PEKTUBHBIM
MHCTPYMEHTOM JiJIi CTUMYJUPOBAaHHUS HKOHOMHKH, OJHAKO OHU TpeOyroT
TIIATEIFHOTO KOHTPOJSA, YTOOBI M30€XKaTh TOJITOCPOYHBIX (DMHAHCOBBIX MPOOJIEM.
Kpome Toro, crpykrypa OroaxeTra OOJKHA OBITh JOCTATOYHO THOKOW, YTOOBI
aJanTUpPOBAaTbCSl K HSKOHOMHYECKMM H3MEHEHHsM. Hampumep, B mepHoJIbl
SKOHOMHMYECKON pEeIeCCUU TOCyJapCcTBaM MOXET MOTpeOOBaThCAd YBEIUYUTH
pacxoabl IS CTUMYJIUPOBaHUSI CIpoca, B TO BpeMs Kak B TEPUOJBI pOCTa
¢duckanpHasi TOJUTHKA MOXET OBbITh OPUEHTUPOBAHA HA CHUXEHUE JI0Ta H
HaKOIUICHUE CPEJCTB Ha ciydyail OyAylMX SKOHOMHYECKHX crhafoB. ['MOKOCTh B
KOPPEKTHUPOBKE OIOPKETHBIX MPUOPUTETOB B 3aBUCUMOCTH OT W3MEHEHUS
SKOHOMHMYECKON CHUTyalluu SIBISETCS KPUTUUYECKHM BaXXHOM ISl TMOJJEp KaHUs

ResearchBib IF: 7.1 (( 138 )) www.uzresearchers.com

. ISSN: 2992-8885
SCIENTIFIC RESEARCHER'S THEORY VOLUME: 3 ISSUE: 3




A= INTERNATIONAL JOURNAL OF RECENTLY ISSN: 2999.8885
LBl SCIENTIFIC RESEARCHER'S THEORY VOLUME: 3 ISSUE: 3

oF
L 155 ; e
International scientific journal

(duckanbHOM JUCIUIUIMHBI U OJAHOBPEMEHHO YJIOBJIETBOPEHHUSI MEHSIOIIUXCS
noTpedHoCTEH 00I1IeCTBa.

Emie onHuM 3HaUMMBIM aclEeKTOM aHaiu3a OrojkeTa siBisieTcs 3P (EeKTUBHOCTD
U TPO3PAvYHOCTh, C KOTOPOM TOCYAapCTBO paclpenensieT U TPaTUT CpPeAcCTBa.
[Ipo3paunocTh B mporiecce OHIKETUPOBAHUS 00ECIIEUMBAET TPAXKIaH BO3MOKHOCTh
OTCJIC)KMBATh, KaK PacXOJyIOTCS MyOJUYHbIE ACHBIH, W TMO3BOJSET MNPUBICKATH
rOCYJIapCTBEHHBIX CIIY>KalllUX K OTBETCTBEHHOCTH 3a UX pEHIEHUA. JTO OCOOEHHO
BAXKHO JJISl COKpAIIEHUSI KOPPYIIIUA U O0ECIIEUEHHUs TOT0, YUTOOBI TOCYAapCTBEHHBIE
CpeACTBa HAMPABISIUCh HA MPOEKTHI, KOTOPhIE MPUHECYT IMOIb3Y BCEMY OOIIECTBY.
l'ocynapctBa, KoTOphle HE OO0€CHEeUYMBAIOT JIOCTAaTOYHOM MPO3PAYHOCTH B
OI0JIPKETHOM TIPOIIeCCe, PUCKYIOT MOAOPBATh OOIIECTBEHHOE JOBEpUE U CHUBHUTH
3¢ hexTUBHOCTh (pHCKATbHOM TONUTHKU. HakoHer, pacmpeneneHue OropKeTa IO
COIIMATBHBIM  CEKTOpaM MOXET HUMEeTh JIOJITOCPOYHBIE MOCHIEICTBUS  JUIS
AKOHOMMYECKOTO U COIMaJIbHOro pa3Butus. Hanpumep, uHBecTUIIMN B 0Opa3oBaHue
1 3IpaBOOXPAHEHUE CIIOCOOCTBYIOT PA3BUTHUIO YEJIOBEUECKOI'0 KalUTAala, YTO BEJIET K
MOBBIIIEHUIO  MPOU3BOAUTEILHOCTA TpyJa U  CTUMYJIUPYET JOJTOCPOUYHBIN
SKOHOMHMYECKUUA pOCT. AHAJIOTUYHO, HWHBECTUIIMH B HHPPACTPYKTYPY MOTYT
co3JaBaTh paboure MecTa B KPAaTKOCPOUHOW MEPCHEKTHBE, a B JOJTOCPOUYHOU —
MOBBIIIATh YKOHOMHUYECKYIO MTPOJAYKTUBHOCTh. Takue BIOKEHUS KPUTHUUECKU Ba’KHbI
JUIsl  pelieHust mpoOjieM OEJHOCTH W HEPaBEHCTBA, KOTOPhIE MOTYT CTaTh
MPENATCTBUEM HA IYTU PA3BUTHUS CTPAHBI.

B uenom, cTpykTypa U yNpaBlI€HHE TOCYJapCTBEHHBIM OIOKETOM HMEIOT
pemaroiiee 3HaueHue it 3PPEeKTUBHOTO (PYHKIIMOHUPOBAHUS SIKOHOMUKHU. XOPOIIIO
cOaaHCUPOBAHHBIA OIOKET, KOTOPBIM 3((PEKTUBHO pachpenensieT pecypchl o
KJIFOYEBBIM CEKTOpaM, MOXET CTHUMYJIHPOBATh SKOHOMHUYECKHI POCT, CHHXATh
HEPABEHCTBO M O0ECIEeUMBaTh COLMAIBHYIO CTAOMJIBHOCTh. B mpoTUBHOM cilyyae,
HEMpaBWIbHOE yIIpaBlieHHEe OlKEeToM, HEeI(PPEKTUBHOCTH H HECIMOCOOHOCTh
cOanaHCUpOBaTh JOXOIbl U PACXOJIbl MOTYT IMPUBECTH K 3KOHOMHUYECKOMY 3aCTOIO,
UHQISIUU ¥ colMaldbHBIM BoOJHeHUAM. [lo3ToMy THIaTeNbHOE TJIAHUPOBAHUE,
s PexkTUBHOE pacrpeielieHue PeCypcoB U aKIEHT Ha JOJITOCPOUYHYI0 YCTONYMBOCTD
KPUTHYECKHA BaXXHBI JIJII TOrO, YTOOBI T'OCYJIapCTBEHHBIN OIOJXKET CIIOCOOCTBOBAI
00111eMy SKOHOMHYECKOMY MTPOIIBETAHHUIO.

3AKJTIOYEHHUE.

B 3akntoueHue, rocyaapCTBEHHBIM OIOMKET Wrpaer KIYEBYIO pOJb B
AKOHOMHMYECKOM Pa3BUTUU U PYHKIIMOHUPOBAHUU CTpaHbl. OH SBJISIETCS BaXKHEHIITUM
WHCTPYMEHTOM (UCKAJTBLHOM TMOJUTUKHU, OOecreurBas CTaOWIBHOCTh (DMHAHCOBOM
CUCTEMBbI, YMpPABJICHUE TOCYJAPCTBEHHBIMH JIOXOJIaMH M paCcXoJaMH, a TaKxke
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COJICMICTBUE MAKPOIKOHOMUYECKOMY peryiinupoBannio. CTpykrypa u 3¢(HEeKTUBHOCTh
UCIIOJHEHUSI TOCYJAapCTBEHHOIO OO/KETa OMpEeAeisioT SKOHOMHUYECKHM pOCT,
YPOBEHBb COIMAIILHON 3alllUThl HACEJIICHUS U YCTOMUYHUBOCTh TOCYAapCTBa B YCIOBUSAX
BHEIIHUX W BHYTPEHHUX BBI30BOB. HanmaxeHHasi cucrema cOopa HAJIOTOB M JIPYTUX
JOXO0/IOB, @ TaK)X€ I'PAMOTHOE PACIpPEIECICHHE CPEJACTB IO Pa3IMYHBIM CEKTOpaM
SKOHOMHKHU TMO3BOJISIIOT TOCYJIApCTBY JOCTUTaTh BaXKHEUIIMX II€Jeil, TaKuX Kak
nojjiep>kanue UHPPACTPYKTYPhl, Pa3BUTHE COLMAIBHOU cPephl U CTUMYIUPOBAHUE
AKOHOMMUYECKON aKTHUBHOCTU. B TO ke BpeMsi, HEIOCTaTKU B CTPYKType OrojKeTa,
Takue Kak Hed(PEeKTUBHBIE pPACXOJbl, HEXBAaTKa MPO3PAYHOCTH WJIH BBICOKUHU
YPOBEHb T'OCYJIapCTBEHHOTO J0JIra, MOTYT NPUBECTH K (DUHAHCOBBIM KpHU3UCaAM U
COIlMATIbHBIM aucOanaHcaMm. BaxHo oTMeTuTh, 4TO 3(P(DHEKTUBHOE OIOKETHOE
yIpaBlieHHE TPeOyeT MOCTOSHHOTO COBEPIICHCTBOBAHUS, THOKOCTH M CHOCOOHOCTHU
aJanTUPOBATHCS K H3MEHSIIOIMMCS SKOHOMHYECKUM YCioBusiM. [Ipo3padHocTh B
npoiecce OMOKETUPOBAHUS, OTBETCTBEHHOCTh IHepe]] TpaxaaHaMU U yYeT
JOJITOCPOYHBIX TMOTPEOHOCTEN CTpaHbl MOJKHBI OBITh OCHOBHBIMHM MPUHIMIIAMU
(bopMHpOBaHUA U peATM3aLMU TOCYAAPCTBEHHOIO OIOJIKETA.
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