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PBIHOK MHBECTUIIMOHHBIX YCJYI' B Y3BEKUCTAHE
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Annomayuna: PulHOK UHBECMUYUOHHBIX YCAY2 6 Y30eKkucmauwe Haxooumcs Ha cmaouu
aKmueno2o paszsumus. 3a nocieoHue 200bl NPAGUMenIbCmME0 CMpAaHbl NPEONPUHSIO pad Mep No
VAVYULEHUIO UHBECMUYUOHHO20 KIUMAMA, YMoO Npuseio K pocmy uHmepeca CcO CHMOPOHbL
UHOCMPAHHBIX U MECMHBIX UHBECHOPOS.
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komnanuu, banku, HneecmuyuonHvlie KOMnaHuu, OpoxepcKue yciyeu.

OCHOBHBIMM yYaCTHUKAMHU pBIHKA SBISAIOTCA OpOKEpCKHUE KOMIAHUU -
OCYUIECTBJISIIOT OTMEpalliy C IIEHHbIMU OyMaramu Ha Oupske. Jluinepckue KoMIaHuu -
MOKYMaloT W MPOJAIOT IEHHbIE OyMaru 3a CBOM cCYET. YIpaBJsIolIMe KOMITAHUH -
YOPABJISIIOT aKTUBAMHM TAaeBbIX HWHBECTUIIMOHHBIX (POHIOB. MHBECTUIIMOHHBIC
KOMITAHUU - TNPUBJICKAIOT MHBECTULUM W PEAIM3YIOT WHBECTULMOHHBIE IMPOEKTHI.
banku - mnpenocTaBisloT OpOKEpCKUE, IUIEPCKUE W JIPYTU€ HWHBECTUI[MOHHBIC
ycayru. K OCHOBHBIM BHJaM HMHBECTHIIMOHHBIX YCIYr OTHOCSTCA OpOKEepCKue
YCIYTU - TIOKYIIKa M Mpoja)a IEHHbIX OyMar Mo mopy4eHuio KIMeHTOB. Juiepckue
yCIyTH - TOKyIKa W MpoJaka IeHHBIX Oymar 3a cBoil cueT. JloBepurTenabHOE
yOpaBJICHUE - YMPaBIE€HWE aKTHBAMU KIUMEHTOB Ha MNpodecCHOHATBHOM OCHOBE.
NHBECTUIIMOHHOE  KOHCYJBTHUPOBAHHUE - IMPEAOCTABIEHUE KOHCYJIbTAlMM IO
BONPOCaM HHBECTUPOBAHHMS. AHACPPANTUHI - YCIYrd MO Pa3MEIICHUIO IEHHBIX
OyMar Ha pbIHKE.

TenneHuun pa3BuThs pbIHKA. POCT YWcia WHBECTOPOB - KOJWYECTBO
bU3UYECKUX U HOPUAMYECKUX JIMIl, YYAaCTBYIOIIMX Ha PBIHKE, YBEIMYUBACTCS.
PasButne ¢oHmOBOrO pHIHKA - pacTeT 00BeM TOProB Ha (OHIOBON OupKe,
YBEJIMYMBAETCA KOJIMYECTBO TOPryEMBIX HMHCTPYMEHTOB. [losiBIeHHME HOBBIX
MHBECTUIIMOHHBIX MPOJIYKTOB - PpPa3BUBAIOTCS HOBBIE BHUIbl HMHBECTUIIMOHHBIX
IIPOJIYKTOB, TAKHE KaK MMacBble MHBECTUIIMOHHBIE (POHBI. YITyUIlIEHUE PETYIITOPHOM
Cpelbl - TMPABUTEIBCTBO NPUHUMAET MEPHl MO YJIYYIICHUI) HWHBECTUIIMOHHOTO
KJINMATa U 3alllUTe IPaB HHBECTOPOB.

K mnpeumymiectTBaM HWHBECTUPOBAHHMS B Y30€KHMCTaH OTHOCATCS pacTyllas
HPKOHOMHKA - DKOHOMHKA Y30€KHCTaHA IEMOHCTPUPYET YCTOWUYHMBBIN pocT. Mosooe
HaceJIeHUE - HaceleHne Yy30eKucTaHa MoJIoJoe W TpyaocnocoOHoe. borateie
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MPUPOJIHBIE pecypchl - y30€KHCTaH oOiagaeT OOraTbIMU 3amacaMy TMPUPOIAHBIX
pecypcoB. biaronpusiTHI HHBECTULIMOHHBIN KJIMMAT - MPABUTENBCTBO y30€KHUCTaHA
OpPUHUMAET MEphl 1O  YJIYYIICHHIO HWHBECTHIIMOHHOTO  KiuMmaTta. Pucku
MHBECTUPOBAaHUSI B Y30€KHCTaH HECTAOWJIBHOCTh BAJIOTHOTO Kypca - Kypce
y30€KCKOT0 CyMa K HHOCTPAHHBIM BaJTIOTaM MOXKET ObITh HECTAOUIIbHBIM.

Henocrarouno pasButas HHPpacTpyKTypa - HHGpacTpyKTypa y30eKucTaHa
HY’KJIa€TCs B MOJIepHU3alMK. BhICOKHIT ypOBEHb KOPPYIILIUU - YPOBEHb KOPPYIIIUHU B
y30eKncTaHe ocTaeTcsi BBHICOKMM. HemoctarouHas mpo3pavyHOCTb PHIHKA - PBIHOK
IEHHBIX Oymar y30eKucTaHa SBIIACTCS OTHOCHTEIHHO HEMpo3pauHbM. B 1menowm,
PBIHOK WHBECTUIIMOHHBIX YCIyT B y30eKHCTaHE WMeEeT OONBIION MOTEHIMAN IS
pazButusa. OJIHAKO HMHBECTOpPAM CJEIyeT YyUYWTHIBAThH PHUCKH, CBSI3aHHBIE C
MHBECTUPOBAaHUEM B 3Ty CTpaHy. YPOBEHb KOHKYPEHIMHM B Yy30€KHCTaHE
HEOJHOPOJIEH MEXIy pa3iuuHbiMU oTpacisiMu. C OIHOM CTOPOHBI, B HEKOTOPBIX
CEKTOpax, TaKUX KaK SHEPreTHKa, TEeJIEKOMMYHHKAllMd U TPAHCIOPT, HAOIIOAAaeTCs
BBICOKAsl KOHLIEHTPALKs U JOMUHUPOBAaHUE IOCYJapCTBEHHbIX KoMnaHuil. C apyroi
CTOPOHBI, B APYTUX chepax, TAKUX KaKk POSHUYHASI TOPTOBIISL, CEIIbCKOE XO3I1UCTBO U
JieTKasi MPOMBIIIUICHHOCTh, HAOMIOAaeTCsa OoJiee BBICOKAsh KOHKYPEHIUSI CO CTOPOHBI
YaCTHBIX TIPEATIPUATHH.

@daxTophl, BIUSAIOUIME HAa KOHKYPEHLHIO 3TO TOCYAapCTBEHHAs IOJUTHKA -
PaBUTEILCTBO Y30€KHCTaHa MPEANPUHUMAET IIArk MO YIy4IIEHUI0O KOHKYPEHTHOM
Cpelbl, TAKHE KaK MPUHSATHE 3aKOHA O KOHKYPEHLUHU U CO3[JaHIE aHTUMOHOIIOJIBHOIO
komuTeTa. OIHAKO OCTAlOTCS OrpAaHUYEHHUs, TaKHE€ KaK MpPelOCTABICHUE JIbIOT
rOCy/apCTBEHHBIM MPEANPHUATHSIM U OrOpoKpaThueckue Oapbepbl Uisl BXOAa Ha
PBIHOK. YPOBEHb pa3BUTHS HWHOPACTPYKTYphl - HEAOCTAaTOYHAs Pa3BUTOCTh
UHQPACTPYKTYpHI, Takas Kak TpaHCHOpPTHAas Ce€Thb M JOCTyn K wuH(popmammu,
OTPaHUYUBAET KOHKYPEHLHUIO B HEKOTOPHIX cekTopax. OUHAHCOBBIA AOCTYN -
OTpaHUYCHHBINA JOCTYN K KPEAUTaM MOKET OTPAaHUYMBATH BO3ZMOKHOCTH ISl MaJTbIX
U CPEIIHUX MPEINPUATUN KOHKYPUPOBATH ¢ 00Jiee KPYIMTHBIMU KOMIIAHUSMHU.

Cdepa ycnyr - B chepe ycayr HaOmomaeTcss pazHooOpaszHas kKapTuHa. B
HEKOTOPBIX CErMEHTaX, TaKMX KaK OaHKOBCKHH CEKTOp W TEIECKOMMYHHKAIIUH,
HaOII0JaeTCsl JOMUHUPOBAHNE TOCYAApCTBEHHBIX KOMIIaHUK. B npyrux cermeHTax,
TaKMX KakK Typu3M U OOUIECTBEHHOE MUTaHWe, HalmoaeTcs Oojee BbICOKas
KOHKYpPEHIIUSI CO CTOPOHBI YaCTHBIX mpeanpustuii. [IpombinmieHHOCT, - B
MPOMBINIJIEHHOCTH HA0JII0/1aeTCsl BBHICOKAs KOHLIEHTPALMS B HEKOTOPBIX OTPACISX,
TaKUX Kak J10ObIYa IMOJIE3HBIX MCKOMAEeMbIX W IMPOU3BOJCTBO METALIOB. B mpyrux
OTpaciiix, TaKMX KakK JIerkas MPOMBIIUIEHHOCTh M TPOMU3BOJACTBO MPOAYKTOB
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nuTaHus, HabmogaeTcst Oojiee BbICOKas KOHKypeHlusa. Cenbckoe XO3iCTBO - B
CEeJIbCKOM XO3SUCTBE HabmiogaeTcsi mpeobiagaHue MeIKuX (EepMEpPCKUX XO3SHCTB.
OmHako HEOOCTAaTOYHBIA  JOCTYNm K  (UHAHCHUPOBAHWIO W  OTpaHUYCHHAsS
MH(DPACTPYKTypa OTPAaHUYUBAIOT WX KOHKYPEHTOCIIOCOOHOCTH. YBEIWYEHHUE OJIU
YaCTHOTO CEKTOpa - B TOCIEIHUE TOIbl HAOIIOJACTCS YBEIMYEHUE JOJM YaCTHOIO
CEeKTOpa B DHKOHOMHMKE y30€KHCTaHa. ITO MOXET TMPHUBECTH K YCUJICHUIO
KOHKYPEHIIMM B HEKOTOPBIX cekTopax. lIpucoeamHeHne Kk BTO - MPHUCOECIUHEHUE
y30€KHMCTaHa K BTO MOXET MNPHUBECTH K YCUJICHUIO KOHKYPEHIIMM CO CTOPOHBI
WHOCTPAHHBIX KOMIIAHHM.

[Iponomxenue pedopM Mo yIyUIIEHUIO KOHKYPEHTHOM Cpeibl - MPABUTEILCTBY
HEOOXOJIUMO TMPOJOJKATh PePOpMbl, TaKHME Kak MPUHATHEC AHTUMOHOIOJBHOTO
3aKOHOJIaTEIhCTBA U COKpAIICHUE OIOPOKPATUYECKUX OaphepoB ISl BX0J1a Ha PHIHOK.
Pa3zButre nundpacTpykTyphl - pa3BUTHE UHPPACTPYKTYPbI, TAKON KaK TPaHCIIOPTHAS
CETh U JOCTYI K MH(POPMAIIUU, MOKET MOBBICUTh KOHKYPEHTOCIIOCOOHOCTh MaJIbIX U
cpennux npennpustuid. IloBeimieHne goctyna K (UHAHCHUPOBAHUIO - TOBBIIICHHUE
nocTyna K (UHAHCHPOBAHHUIO MOKET MOMOYb MaJbiM U CPEAHUM MPEANPUATUSIM
KOHKYPHUPOBATh ¢ 00Jiee KPYIMHBIMU KOMITAHUSIMU.
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