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OBILIAA XAPAKTEPUCTUKA HHBECTUIIMOHHOI'O KJ/IMMATA B
Y3BEKUCTAHE

Amyposa Oarun IOnnameBna
Accucmenm Camapranockozo
uHcmumyma — 9KOHOMUKU U
cepsuca

Kasoxup lllognes

Cmyodenm Camapxanockoeo
umcmumyma — 9KOHOMUKU U
cepsuca
I/IHBCCTI/IIII/IH — OTO BJIOXKCHHUC CpPCACTB B AKTHBbLI, C ICJIbIO IIOJYUYCHHA
HpI/I6BIJII/I B 6y,ZIYH_ICM. HHBGCTHHHOHHLIﬁ KIIUMMAaT — 39TO COBOKYIIHOCTb

DKOHOMHUYECKHX, MOJUTUYECKUX, COIMAJIBHBIX W MPABOBBIX YCJIOBUM, KOTOpBIC
BIIMSIFOT HA PEIICHUS WHBECTOPOB O BJIOKEHUHM CPEACTB B Ty WM HWHYK CTpPaHy
NHBecTULIMOHHBIA ~ KIUMAT Y30€KHCTaHa 3a [OCIHEJHUE TOAbl MpeTeprien
3HauUWTeNbHbIe u3MeHeHus. Crpana crajia OoJjiee TPUBJICKATEIBHOU  JUIS
WHOCTPAHHBIX UHBECTOPOB Oyiaronaps psay pedopm, HampaBlIEHHBIX HA YIIy4IICHHUE
Ou3HEC-CpeIbl.

Ha wHBeCTUIIMOHHBIN KIMMAT BIUSET MHOXKECTBO (haKTOPOB, KOTOPHIE MOKHO
pa3lieIUuTh HAa HECKOJIbKO TPYyMI - 3KOHOMHYECKUU (DAKTOp, MOJIUTUYECKHM (aKTop,
COLIMAJIbHBIN (haKTOP, MPaBOBBIN (HAKTOP.

DKOHOMUYECKHN (PaKTOp-CTAOUIBLHOCTh MaKpPOIKOHOMHUYECKOW CUTyaluu -
HU3KUW ypoBeHb uMHIsIMK, ycToWuuBbiii poct BBII, koHBepTHpyemas BatoTa.
Pa3BUTOCTH SKOHOMHKH - YPOBEHb NUBEPCUPHUKAIINNA SKOHOMUKH, HATUYUE PA3BUTHIX
oTpacJiell, HaTu4re KOHKYPEHTOCTIOCOOHBIX MPEANPUSTUN. baaronpusiTHeie yCIOBUs
JUTSL BeIeHUsI OM3Heca - MPOCTOTA PETUCTPAIIUU U JTUIICH3UPOBAHUS OM3HEcCa, HU3KHE
HaJIOTH, HAJIMYUE Pa3BUTOM HHPPACTPYKTypbl. JlOCTYMHOCTh (PMHAHCUPOBAHUS -
JOCTYM K KpeIuTaMm, HaJIu4he pa3BUTOro ()OHIOBOTO phIHKA. EMKOCTH BHYTPEHHETO
PBIHKA - pa3Mep HaceJeHUs, YpOBEHb JOXO0J/I0B HACEIEHUs, TOTPEOUTENbCKUI CIIPOC.

[Tomutnyeckue (HakTOPHI-MOIUTHYECKAST CTAOUIBHOCTh - OTCYTCTBHUE BOIIH,
peBONIIOLIMM, TEepeBOPOTOB. [IpOorHO3MpyeMoCTh TOCYIapCTBEHHOW MOJMTHKU -
OTCYTCTBHE PE3KUX HU3MEHEHUW B 3aKOHOJATEIbCTBE, HAIUYHUE JOJTOCPOYHOU
CTpaTeTUM Pa3BUTHS CTPAHbL. YPOBEHb KOPPYILMUU - CTENEHb MPO3PAYHOCTH U
3((PEKTUBHOCTU TOCYNAapCTBEHHBIX HWHCTUTYTOB. OTHOLIEHWE K HWHOCTPAHHBIM
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MHBECTOpaM - HAJMYME JbIOT M MNpedepeHUUid Uis HWHOCTPAHHBIX HHBECTOPOB,
3aIllKTa [TpaB UHBECTOPOB.

CornmanpHbie paKTOPHI-ypOBEHb 00pa30oBaHus U KBaMpuKanuu paboyeit CHITHI -
HAIM4YUE KBATM(HUIMPOBAHHBIX  KaJIpOB, YPOBEHb O0Opa30BaHUS HACEJICHHUS.
ConmanipHass CTaOMIBHOCTh - OTCYTCTBHE COLIMAQJIBHBIX BOJIHEHUH, YPOBEHb
npectynHoctu. Jlemorpaduueckas cUTyalMsi - YHUCICHHOCTb HACEJIEHHUS, TEMIIbI
pocra HaceineHHs. KayecTBO KM3HM - YPOBEHb J>KM3HHM HACENEHUS, JOCTYIl K
o0pa30BaHMIO, 31PAaBOOXPAHEHUIO, APYTUM COLIUATIBHBIM yCIIyTaM.

[IpaBoBbIE (PAaKTOPBI-COBEPILIEHCTBO 3aKOHOJATEIbCTBA - HAJIMYKE YETKOTO M
MOHSITHOTO 3aKOHOAATENIbCTBA, PETYJIUPYIOIIEr0 HWHBECTHIIMOHHYIO JE€ATEIbHOCTD.
3amura npaB COOCTBEHHOCTH - FapAHTHH 3aIUTHI TpaB COOCTBEHHOCTH WHBECTOPOB,
HE3aBUCUMOCTh  cyAeOHOM cuctembl. O((EKTUBHOCTh MPABONPUMEHEHUS -
COOJII0/ICHUE 3aKOHOB, OTCYTCTBHE OIOPOKpaTHUECKUX OapbepoB. MeXIyHapoJHbIe
COrJIAICHUS] - HaJIM4YMe MEXIYHApPOJIHBIX COIVIAIICHUN, 3allMINAIOMIMX IpaBa
MHBECTOPOB.

Bce »tu (hakTopbl B3auMOCBs3aHbl MEXAYy COOO0M M BIUAIOT ApYT Ha apyra. [ns
TOro, 4TOOBI CTpaHa UMeJa MPUBJIEKATEIbHBIA WHBECTULIMOHHBIN  KIUMAT,
HE00X0AMMO 00ecreunTh 0JaronpusITHOE coueTaHue BcexX 3Tux (paxropos. [Tomumo
TUX OCHOBHBIX (DAKTOPOB, Ha HHBECTULMOHHBIN KIMMAT TaKXE MOTYT BIHSIThH
apyrue (akTopsl, Takue Kak - ['eomoiuTHueckas CUTyalMsl - HaJIM4ue BOEHHBIX
KOH(QJIMKTOB, yrpo3a Teppopusma. CruxuiiHble OeACTBHS - 3eMIIETPSICEHMUS,
HABOJIHEHUS, JApyTrue CTUXUNHBbIE O€ACTBUSA. YPOBEHb pa3BUTUs MH(GOPMALMOHHBIX
TEXHOJIOTMI - HAJIMYUE JIOCTyNa K WHTEPHETY, Pa3BUTHUE AJIEKTPOHHON TOPrOBIIH.
DKoJioruyeckasl CUTyalusi - YpOBEHb 3arpsi3HEHUs OKpPY’KaIoLIEH Cpelbl, HaIuuue
MPUPOIHBIX pecypcoB. MIHBECTOpHI P MPUHATUHU PEUICHUS O BIOKEHUSX B Ty WIIU
MHYIO0 CTpaHy TUIATEJbHO aHAJIU3UPYIOT Bce 3TU (akTopbl. Uem OmaronmpusiTHee
WHBECTUIIMOHHBIM KJIMMAaT B CTpaHe, TeM OOJblle BEpPOSITHOCTh, YTO WHBECTOPHI
OyIyT BKJIaJbIBaTh CBOM CPEACTBA UMEHHO B 3Ty CTpaHy.

C stumu BiusolUMHU (hakTOpamMH Y30€KHUCTaH HMEET CBOM ONpECIICHHBIC
MpeuMylIlecTBa U HeaocTaTku. K mpeumyliecTBaM MHBECTUPOBAHUS B Y30€KHCTaH
MOKHO OTHECTH:

CraOuipHasi MakpOSKOHOMHUYECKAs CHUTyalus - HU3KUU ypOBEHb HHQIISILINH,
ycronunBbii poct BBII, konBeptupyemas Baitora. boJibiioil BHyTPEHHUN PBIHOK -
VY30ekucTaH SBISETCS OJHON U3 CaMbIX T'yCTOHAceNeHHBIX cTpaH LlenTpansHol A3un
C pacTymmM NOTPeOUTENbCKUM CHOpocoM. boratele NpuUpOaHBIE pECypechl -
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V30ekuctan oOnagaeT 3HAYMTEIBHBIMM 3aracamMu HE(PTH, Tasza, 30J10Ta, JIPYTUX
MOJIE3HBIX HCKOMaeMbIX. Pa3BuBaromiascs UHPpacTpykTypa - B MOCIEAHHUE TOIBI B
CTpaHE AaKTHUBHO CTPOSITCA JOPOIH, JKEJE3HbIE JOPOrH, a’pONopThbl, JApPYyTHE
uHppacTpyKTypHble 00BeKThl. PacTymuii moTeHIMad YeIOBEYECKOTO KamuTaia - B
VY30ekucrane Monojas U oOpazoBaHHas pabouasi cuia. BeirogHoe reorpaduueckoe
MOJIOKEHUE - Y30EKUCTaH HAXOAMUTCS Ha MEPEKPECTKE TOPrOBBIX MYTEH MEKIY
EBponoit u A3ueil. 'ocynapcTBeHHas MoAIepKKa UHBECTULIMM - B CTPAHE ACHCTBYET
psAn mporpaMM M JIBIOT Ul HWHOCTPAaHHBIX MHBECTOpOB. Hwuskue Hanorm -
VY30ekucTaH MMEeT OJMH M3 CaMbIX HU3KHUX HAJIOTOBBIX PEKHMOB B PETHOHE.
CBOOOIHBIE DKOHOMHYECKHE 30HBI - B Y30€KHCTaHE CO3JaHbBl CBOOOJHEIE
SKOHOMHUYECKUE 30HbI, /€ JJI1 HHBECTOPOB JEUCTBYIOT €Ille OO0Jee BBITOJHBIC
YCIJIOBHSL.

HecMmoTtpst Ha 3HaunTeNbHBIE MIPEUMYIIECTBA, UHBECTUPOBaHUE B Y30€KHUCTaHEe
TAaK)K€ CBSI3aHO C HEKOTOPBIMM pHCKaMM, HAlpUMEp HEAOCTAaTOYHas Pa3BUTOCTb
OropokpaTHM - OIOPOKpAaTHYECKHE MPOLEIypbl MOTYT OBITh CJHOXHBIMU U
Hernpo3paunbiMu. Koppynius - xkoppynuusi ocraerca npoOsiemoil B Y30eKkucTaHe,
XOT MpeANpUHUMAIOTC Mepbl 1o ee OopnOe. HemoctaTok KBamm(uUIIMpPOBaHHBIX
KaJpoB - B HEKOTOPbIX  OTpacigXx  MOXeT  Halbmogatbes  JeUIUT
KBATH(UITUPOBAHHBIX KaJIpoB. OrpaHUuEHHBIN JOCTYN K (PMHAHCUPOBAHUIO - IOCTYT
K KpeauTaM Jis Majoro W CpeaHero Ou3Heca MOXKET ObITh OrpaHUYEeH.
HectabuibHOCTE TPaBOBOM CHUCTEMBI - IPABOBas CUCTEMa Y30eKHUCTaHa HaXOUTCS B
CTaJAMM pPa3BUTHSA, YTO MOXET CO3/1aBaTh PHUCKU i MHBECTOPOB. CIOXKHOCTH
BeJlcHUd Ou3Heca - Hu3-3a OIOPOKpPATUYECKUX OapbepoB W KOPPYNLUU BEACHHE
OuzHeca B Y30eKUCTaHE MOKET ObITh 0o0Jiee CIOKHBIM, YEM B HEKOTOPBIX APYIHX
CTpaHax.

BaxxHO THIaTENbHO OLIEHUTH BCE ATH PUCKH, MPEKIE YeM MPUHUMATH PEUICHUE
00 uHBecTHpOBaHMM B Y30ekuctaH. HecMOTpsi Ha CylIecTBYIOIIHME HEIOCTATKH,
MHBECTUIIMOHHBIN KIMMAT B Y30€KUCTaHE MPO0JDKAET yay4luarbes. [IpaBuTenbcTBo
CTpaHbl TMPUBEPKEHO CO3JAAHMUIO OJATONPUSTHBIX YCIOBUW [UIsl MHBECTHLMHA U
akTUBHO  paboTaeT HaJa  yCTPAHEHHWEM  CYyIIeCTBYIOIMX  npobnem.  Jlns
MOTEHIMATbHBIX UHBECTOPOB Y30€KHUCTaH MPEACTABISET COOOM MHTEPECHYIO CTPaHy
¢ OOJIPIIUM HMHBECTUIIMOHHBIM MOTEHUHMa oM. [Ipu TiIarenbHO#l OLIEHKE PUCKOB U
BBITOJl MHBECTUPOBAHME B Y30€KHCTaH MOXXET CTaTh BBIFOJIHBIM pEHICHUEM IS
ousHeca.




www.uzresearchers.com

THE ROLE OF EXACT SCIENCES IN
THE ERA OF MODERN DEVELOPMENT

REPUBLICAN SCIENTIFIC AND PRACTICAL CONFERENCE
Volume: 2 Issue: 4

['ocynapcTBenHas monuTuka B cepe MHBECTULIMM B Y30eKucTaHe HaIpaBieHa
Ha CO3/MaHWE ONarONmpHsITHBIX YCIOBHM Il TPUBICYCHUS WHOCTPAHHBIX W
OTEYECTBEHHBIX WHBECTULIMM B HAIMOHAJIBHYIO AKOHOMHKY. OCHOBHBIMU IIEIISIMHU
roCy/IapCTBEHHON MOJUTHKHU B cpepe MHBECTHUIINI ABIAIOTCS - YBeIHUEeHUE 00beMa
MHBECTUIIMM B KOHOMHKY CTpPaHbl, MOJIEpPHU3ALIUS U JMBEpCcU(]UKAIUS SKOHOMUK,
CO3/IaHME HOBBIX PAOOYUX MECT, MOBBIIICHUE YPOBHS KU3HU HACENICHUS. CHU)KCHHE
YPOBHS OCTHOCTH.

JInsg  [OCTHXKEHHsT JTUX LeJed TOCyAapCTBO pEAIM3yeT KOMIUIEKC MeEp,
BKJIFOYAIOIIUX - COBEPLUIEHCTBOBAHNE 3aKOHOIATENHCTBA 00 MHBECTHUILIMSX, CHIDKEHHE
HaJIOTOBBIX W TaMOXKEHHBIX CTaBOK JJIi MHBECTOPOB, JILIOT W mpedepeHiui
MHBECTOPAM, CO3/IaHHE CBOOOJHBIX ~ DKOHOMHYECKHMX  30H, pas3BuTHE
uHDpacTpyKTypel, OOppba ¢ KOpPPYINIMEH. TOBBINIEHWE MPO3PAYHOCTU H
ah(PexTUBHOCTH pabOThl TOCYNApCTBEHHBIX OpPraHoOB. Y30eKkucTaH oOJagaeT
pa3BUTOW U JUBEPCU(DUIIMPOBAHHON HIKOHOMHUKOM, TPUBJICKATEIBHOM IS
WHBECTULIUN B Pa3JIMYHBIE CEKTOPA.

Bor Hekotopele H3 HauOoliee TMEpPCHEKTHUBHBIX CEKTOPOB SKOHOMHUKH
V30ekucrana:

V30ekuctan SBISETCS KPYMHBIM TPOU3BOJUTENIEM CEIbCKOXO3SUCTBEHHOM
MPOIYKIIUM, TaKOM Kak - XJIOTMOK, MIIEHUIA, (DPYKThI, OBOIIU, MICO, MOJIOKO.
Cenbckoe XO3SMCTBO SABJISIETCS OJHUM M3 BAXHEWIIHUX CEKTOPOB HKOHOMHUKHU
VY30ekuctana u uMeeT OOJBIION MOTEHIMAN JIJIsl pa3BUTHsI. [ 0CyIapcTBO peaausyeT
P Mep MO TOJJEPKKE CEIbCKOTO XO3SMCTBA, TaKWX KakK - CyOCHIUU, KPEIWTHI,
HAJIOTOBBIE JbIOThl. IHBECTHIIMM B CENbCKOE XO3AUCTBO Y30€KHCTaHAa MOTYT OBITh
OUYEHb BBITOAHBIMH, OCOOEHHO B c(hepe MpOM3BOJCTBA IKCIMOPTHOOPUEHTUPOBAHHOM
MIPOAYKITUH.

VY30ekucrtan o0nanaer 3HaUUTEIbHBIMU 3anacaMu HedTu U raza. Hedrerazonas
MPOMBIIUICHHOCTh ~ SIBJIIETCS. OAHUM W3 BAXKHEUIIMX CEKTOPOB AKOHOMHKHU
V30ekucraHa W UrpaeT KIIOYEBYIO poiib B Orojkere cTpaHbl. [ocyaapcTBo
3aMHTEPECOBAHO B TIPHUBJIICUCHUM WHOCTPAHHBIX HWHBECTUIIMHA B He(PTETa30BYyIO
MPOMBIIUIEHHOCTh NI MOJEPHHU3ALMU OTPACIM M YBEIMYECHHS JOOBIYM TOJIE3HBIX
uckomnaeMmbix. IHBeCcTUIIMK B HE(TEra30BYI0 MPOMBIIIIIEHHOCTh Y30€KHCTaHa MOTYT
MIPUHECTH BBICOKYIO MPUOBLIb, HO TAKXKE CBSI3aHbI C BHICOKMM YPOBHEM PHCKA.

B V30ekucrane peanusyercs psii KPYyHMHBIX HHOPACTPYKTYPHBIX MPOEKTOB,
TaKUX KakK - CTPOUTENICTBO JOPOT, JKEJIE3HBIX JOpPOr, a’pONOpPTOB, KHUIIBIX
KOMIUIEKCOB. CTpOUTENbHBIN CeKTOp Y30€KHCTaHa [WHAMUYHO pa3BUBAeTCAd MU
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UCHBITBIBAET MNOTPEOHOCTh B MHBECTHLHMAX. ['OCylapcTBO  MpeAoCTaBiseT
MHBECTOpPAM B CTPOMUTENBbHBIM CEKTOp psAn JbroT U npedepeHuuid. MHBecTUMn B
CTPOUTENBHBI CEKTOp Y30eKHcTaHa MOTYT MPUHECTH CTAaOWIBHBIM 0XO0H, HO
TpeOYyIOT TIIATEIBHOIO IUIAHMPOBAHUS M aHAJM3a pbIHKA. Y30€KUCTaH 00JaaaeT
OoratbIM  HMCTOPHUYECKMM U  KyJbTYpPHBIM  HacleIueM, UTO JIeJaeT  €ro
IIPUBJICKATEIbHBIM.
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