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Co3laHre MHBECTULMOHHOIO KJIMMATa SIBISETCS OCHOBOM JUISl YCTOMYHMBOIO
SKOHOMHUYECKOTO Pa3BUTHsI, THBECTUPOBAHUE B PA3HBIC OTPACIN U PETHMOHBI, 4 TAKKE
CTUMYJMPOBAHUS  NPEANPUHUMATEIBCKONM  aKTHUBHOCTH. JTO  CHOCOOCTBYET
MHBECTHPOBAHUIO B MPOU3BOACTBEHHbIE U COLUAIbHBIE HJIEHU, PACUIUPSET
BO3MOKHOCTH JiJIi HWHHOBAallMM ¥ TIOBBIIIAET KayeCTBO 3KOHOMHYECKOIO U
COLIMAJIBHOTO pa3BUTHUA. B pecryOiivke 10Jis NpsMbIX WHOCTPAHHBIX WHBECTHUIIMI B
oOmeM oObeMe wuHBecTuuuid coctaBuia 20,4% B 2017 romy, 4ro o3Ha4aer
yBennueHnne Ha 40,7% mno cpaBHEHHIO C mOpeaplAymuMm roaoMm. Ilo MHeHHro
MEXIyHapOJHBIX IKCIEPTOB, Y30€KHUCTaH SBISETCS MPUBJIEKATEILHOW CTPaHOM AJis
IIPUBJICYCHHS] MPSAMBIX WHOCTPAHHBIX MHBECTULMK M YJIYYIIWJI CBOM IOKa3aTesn
Omaromaps ~ peryiaTUBHBIM  pedopmaM,  HampaBlIeHHBIM  HA  YJIy4IICHHE
MPEANPUHUMATEIIBCKON CPEBI.

OpnHako, HECMOTPSI Ha TOJIOKUTENIbHbIE U3MEHEHHUSI, PEUTHUHT Y30eKuCTaHa 1o
HEKOTOPBIM MMOKA3aTENSIM OCTAETCSl HEJOCTATOYHO BBICOKHM, YTO MOXKET CACP’KUBATH
WHBECTHULIMOHHYIO AKTUBHOCTH HHBECTOPOB. YCJIOBHS MHPOBOM HWHBECTHULIUU
TpeOYIOT JOTOJHUTENBHBIX YCHIMWA JUIS CO3/laHus HauOoisiee O1arompusiTHOTO
WHBECTHULIMOHHOTO KJIMMaTra B cTpaHe. /[ OLIEeHKM WHBECTHLIMOHHOIO KJIMMAaTa
MOTEHIMANbHbIE UHBECTOPHI 00pAaIlalOTCsl K JAaHHBIM Pa3IUYHbIX aHAJTUTUYECKUX U
UCCIICIOBATeNIbCKUX KoMmaHwid. OauH W3 Takux peitnaroB — Doing Business,
npeaocrapisieMbli BeceMupHbIM OaHKOM. Y30€KUCTaH 3HAYMTENBHO YJIYYILIUI CBOM
PEUTHUHT 10 JIETKOCTU BeJleHus Ou3Heca, 3aHsB 74 mecto u3 190 ctpan B 2018 roay (B
cpaBHeHun ¢ 154 mectom B 2013 romy), 4TO CBHIETEIBCTBYET O NPOAECIAHHON
paboTe MO COKpalleHWI0 OIOPOKpaTUM ¢ YHOPOIICHUIO  MPOIEAYp  JUIS
npeanpuanmMareneid. Takum oOpazoM, Y30€KHCTaH MPOJOIDKAET YJydllaTh CBOU
yCWIMS 1O  MPHUBJICYEHUIO HHBECTULIUH W  CO3JaHUIO  OJIaromnpusiTHOrO
MHBECTULIHOHHOTO KJIMMATa.
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V30ekucran o00nagaeT 3HAUYUTEIbHBIM HHBECTHULIMOHHBIM IOTEHLUAIOM:
PasBuBaromiasicst 5koHOMHKa, OoraTble MPUPOIHBIE PECYPCHI, PACTYIIMH BHYTPEHHUN
pPBIHOK. 3a TOCIeAHHE TOoAbl B Y30€KHUCTaHe MPEANPUHUMAIOTCS IIIard Io
YIIYYIIEHUI0 WHBECTUIIMOHHOTO KiumaTa: PedopMmbl B cdepe HamorooOI0KeHUs u
TaMO>KEHHOT'0 PEryJIMpOBaHUA. 3alluTa MpaB HMHBECTOPOB. bopbba ¢ koppymnuueil.
Pa3Butne nndpactpyktypsl. HecMoTpst Ha 3TH ycuiMsi, UHBECTULIMOHHBIN KIMMAT B
V36ekucrane Bce eme uMeeT psaA  npoOiem: Bropokparuueckue Oapbepsl.
HecoepuienctBo cyne6Hoi cucteMbl. HegocTtaTok KBanu(UIMPOBAHHBIX KaJIpOB.
BpIcokast CTOMMOCTB 3JIEKTPOIHEPTUU.

Mepsl 1o  co3gaHuto  OmarompusTHOoro — kimmata:  JlanbHeitee
COBEPILIEHCTBOBAHUE 3aKOHOAATENbCTBA: IIpHHATHE 3aKOHOB, HANpAaBICHHBIX Ha
3aIIATY IpaB WHBECTOPOB. YIPOILIEHHWE MNPOUEAYp IOIYYEHUs pa3pelICHuld H
muuen3nid. CHU)KEHHE HaJIOrOBOWM HAarpy3ku Ha MHBECTOpPOB. COBEpIIEHCTBOBAHME
cUCTeMbl cyznomnpousBojcTBa: IloBbimeHne mpo3padyHOCTH U 3(PHEKTUBHOCTH
cyneOoHoi cucrembl. CHH)KEHHE CPOKOB pPAacCMOTpEHHs CHopoB. Pa3Burtue
uHppacTpykTypbl: CTpOUTENBCTBO HOBBIX JOPOT, MEJIE3HBIX JOPOr, a3pOMOPTOB.
Pa3Buture cuctemsl TenekoMMyHuKanuid. O0ecreueHne J0CTyma K AIEKTPOIHEPTUH U
IpPYrUM KOMMYHallbHbIM yciayraMm. [loBeimenue kBanudukauuu kaapos: Pa3surtue
CUCTEMbl O00pa3oBaHHs M TMOATOTOBKHM KajpoB. IIpuBiedyeHne HMHOCTPAaHHBIX
cnequainucToB.  CHIKEHME  CTOMMOCTH  JJIEKTpOdHepruu:  MopaepHu3anus
SHEPreTUUecKol UHOQPACTPYKTyphl. Pa3BuTHE albTEpPHATHBHBIX HMCTOYHHUKOB
sHeprun. Co3nanue MHOOPMALIMOHHOW CUCTEMBI JUIsl HHBECTOpOB: [IpegocraBieHue
nHpOpMaMM O WHBECTULMOHHBIX BO3MOXHOCTSIX B Y30ekucrtane. Oxa3aHue
KOHCYJIbTAllAOHHOM TOAJIEP)KKM UWHBecTopam. IIpoBelneHHe WHBECTHIIMOHHBIX
hopyMOB U KOH(PEPEHITUH.

Oxumaemblie pe3ysbTaThl: YBEIUYEHUE NMPUTOKA WHBECTULIMA B Y30EKUCTaH.
Co3nanue HOBBIX pabounx wmecT. CTUMYIMPOBAaHHE HSKOHOMHUYECKOTO pOCTA.
[loBpilIEHWE ypOBHSA KWU3HM HaceleHusa. locynapcTBeHHas noiauTuKa: B
V36ekucrane npuHsata CrpaTerusi pa3BUTUS HHBECTHIIMOHHOW JESTEIBHOCTH Ha
2019-2025 roapl. CrpaTterusi nmpeayCMaTpuBaeT peau3aliio KOMIUIEKCa Mep I0
CO3JaHUI0 OJIArOTPUATHOTO KJIMMAaTa JJisi MUHBECTUIMH. OKUJAeTCs, YTO peann3anus
Crpareruu mo3BOJUT MPUBJIEYb B Y30€KUCTaH 3HAYUTEIbHbIE HHBECTUIIMU, KOTOPbIE
OyyT CrIocOOCTBOBATh Pa3BUTHIO SKOHOMHUKHU CTPAHBI.

3axmouenue: Co3ganue OJaronpusITHOrO KIUMaTa JUisl pa3BUTUSI HHBECTULIUN
ABIIIETCS OJHOM W3 BaXXHEHIIMX 3amay nans Y30ekucrtana. Peammsamus mep,
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npenycMoTpeHHblx  Crparerneid  pa3BUTUS  WHBECTULHUOHHOM  JIESITEIBHOCTH,
MO3BOJIUT CO3/1aTh YCJIOBUS JJIS PHUBJICYEHUS B CTPAHy 3HAUUTEJbHBIX WHBECTHILIMM,
KOTOphle OyAyT CHOCOOCTBOBATH SKOHOMHYECKOMY POCTY H  TIOBBIIICHHUIO
OmarococTtosiHusl TpaxaaH Y30ekuctana. [lomomnurtensHble Mepbl: [loBbleHne
MPO3PAYHOCTH U OTKPHITOCTH AKOHOMUKHU: [lyOnmukamusi cTaTUCTUYECKUX JIaHHBIX.
PackpbiTue uHpOpMaMK O JNEATEILHOCTH TOCYIJapCTBEHHBIX OpraHoB. CHMKEHHE
KOPPYIILMHK: YCWICHHE KOHTPOJISI 32 JEATEIIBHOCTBIO TOCYJAPCTBEHHBIX OpIaHOB.
BHenpenue cuctemMbl 3JEKTPOHHOTO JOKYMEHTOOOOpoTa. Pa3BuTHE HHCTUTYTOB
rpaxkaanckoro odmectBa: [lognepkka nedarenbHOCTH Ou3Hec-acconuanuii. Pazputue
He3aBucuMbix  CMMUM.  Pesynmprarel  peanusanuu  3TUX  Mep:  YIIyYIIEHHUE
MHBECTUIIMOHHOTO KJIMMaTa B Y30ekuctaHe. [loBbIIeHHE KOHKYPEHTOCIIOCOOHOCTH
DKOHOMHUKH CTpaHbl. YKpEIUIEHHE JOBEpPHUS K TOCYJapCTBEHHBIM OpraHaMm Cco
CTOpOHbI HHBecTOpoB. Co3naHue OJaronpusTHOrO KiuMmaTa [Uisl pa3BUTHUS
MHBECTUIINI B Y30eKuCTaHe SBISETCS JOJITOCPOYHOM 3aaayeil, KoTopas notpedyer
3HAYUTENIbHBIX YCUJIUI CO CTOPOHBI TOCYapcTBa U OU3HEcA.
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