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V30ekucTtaH B MOCIEAHUE TOJAbl CTAaHOBUTCS BC€ O0J€e MpHUBIIEKATEIbHBIM
HaIpaBJICHUEM IS THOCTPAHHBIX MHBECTUIIUM. DTOMY CHOCOOCTBYET psifi (hakTOpOB,
Takux Kak: CraOwibHas NOJUTUYECKAas M SKOHOMHUYECKAs CHCTeMa. Y30eKHUCTaH
ABJISIETCST OJIHOM M3 caMbIX cTaOWibHBIX cTpaH B llentpanbHoit As3uu. B crpane
peanusyeTcsi Kypc Ha peopMbl U yIydllleHHe WHBECTUIIMOHHOTO KinMarta. Pactymuit
PBIHOK. DKOHOMMKA Y30ekucTtaHa ObICTpo pa3BuBaercsi. B cTpaHe pacteT cpenHuit
KIIacC W  yBEJIMYUBAETCS  MOTpEOWTENnbCKUU  cmpoc. borateie  mpuponaHbIe
pecypcehl. Y30ekucTan obnanaer 00rarbiIMu 3amacaMu MPUPOIHBIX PECYPCOB, TAKUX KaK
He(Th, Ta3, 30JI0TO U XJOMOK. BBIroHOE TeOMONIUTHYECKOE MOJIOKEHUE. Y30eKncTaH
PACIIOJIOKEH Ha MIEPECEUEHUHN BAKHBIX TOPrOBBIX MyTeW Mexay EBporoi n Asuen.

Jjis Toro 4yToOBI MHBECTUPOBATH B Y30€KUCTaH, HEOOXOAUMO MPOUTU MPOLEAYPY
pPETrHCTpalliU U MOJYyYUTh HEOOXOUMBIE JinlieH3uu. [Ipolienypa peructpainun siBiasieTcs
OTHOCHUTEJIBHO NMPOCTOH U npo3payHoit. [l peructpanny HeoOX0IUMO MPEAOCTaBUTh B
OpraH TOCYHApPCTBEHHOW PETUCTpAllMU psA  JOKYMEHTOB, TaKMX KaK YCTaB
MPEANPUATHS, CBUAETENBCTBO O POKIAECHUN TUPEKTOPA U T. 1.

[Tonydyenne HEOOXOIUMBIX JIMIICH3UM 3aBUCHUT OT BHJA JAEATEIBHOCTU, KOTOPOU
IJIaHUPYET 3aHUMaThCsl HHBecTOp. Hampumep, nns 3aHATHS J0ObIYE MOJE3HBIX
MCKOIIaeMbIX HEOOXOAUMO MOJIYYUTh JIMLIEH3UIO Ha JOOBIYY IMOJIE3HBIX HCKOMAEMBbIX, a
JUI 3aHATHS OAHKOBCKOM J1€ATEIbHOCTHIO - JIMIEH3UIO Ha OAHKOBCKYIO JI€ATEIbHOCTb.

B VY30ekucrane nedcTByeT IBIOTHBIA HAJIOTOBBIM PEXUM JJII HHOCTPAHHBIX
uHBecTopoB. CTaBKa HaJIOTa Ha NMPUOBLIH ISl HUHOCTPAHHBIX MPEANPUATUN COCTABISIET
15%. Taxxe npeaocTaBiieHbl JbIOTHI MO yIUIaTe IPYrux HajaoroB U cOopos. [lomumo
HAJIOTOBOTO PEXUMa, CYLIECTBYET s APYrMX HOPMATHUBHBIX TPEOOBaHHI, KOTOpbIE
JOJKHBl YUUTBIBaTh HMHBECTOpbl. K HUM OTHOCATCS TpeOOBaHUS K TPYAOBOMY
3aKOHOAATENBbCTBY, IKOJIOTHUYECKUM HOPMaM U T.1.

HNuBecTopbl MOTYT UCHOJB30BaTh Pa3IMYHbIE BAPUAHTHI (PUHAHCUPOBAHUS CBOMX
NpoeKkToB B Y30ekuctane. K HHUM OTHOCATCS: COOCTBEHHBIE CpEICTBA, TOYHEE
MHBECTOPBI MOTYT HCIIOJb30BaTh CBOM COOCTBEHHBIE CpeacTBa Uid (PMHAHCHPOBAHUS
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CBOHX IIPOCKTOB. er,HI/ITBI-I/IHBeCTOPI)I MOTI'YT IIOJYYUTb KPCAUTBI B KOMMCPUYCCKUX

Oankax  Y30ekucrana. ['ocynmapcTBeHHbIE MPOrpaMMbl, T.€.  TPABUTEIHCTBO
VY30ekucrana peain3yer psJl rOCyJapCTBEHHBIX MPOTpaMM I10 MOAAECPHKKE HHBECTULUH.
B pamMkax 3TuX mporpamMMm HHBECTOPHI MOTYT IMOJIYYUTh CyOCHIUU W Apyrue (pOpMbI
MO/JIEPAKKH.

Cy1iecTByeT HECKOJIBKO HAYYHBIX UCCIIEIOBAHU Ha TEMY IPAKTUYECKUX aCEKTOB
MHBECTUPOBAHUA B Y30€KUCTaH.

"AHaNM3 3aKoHoJaTeabcTBa PecmyOnuku Y30€KHCTaH O 3alllMTe WHOCTPAHHBIX
unBectunmii" (2022) - aBtopel: A.A. AsumoB, X.X. XacaHoB. B »artoit pabote
aHAJIM3UPYETCS 3aKOHOAATEIHCTBO Y30€KHUCTaHa O 3aIIUTEe MHOCTPAHHBIX WHBECTHUITHH.
ABTOPBI BBIZICIISIOT OCHOBHBIC HOPMATHUBHBIC aKTHI B 3TOM cdepe U Ta0T UM OICHKY.

"Hanoroo6mo>kxeHne WHOCTPAHHBIX WHBECTUIMH B Y30€KHCTaHE: MPaBOBBIE H
npaktuyeckue acnekTsl" (2021) - aBroper: .U. Ukpamos, P.X. Calidununos. B stom
MCCJICIOBAHUH aHATIM3UPYIOTCS MIPABOBBIE M IIPAKTUYECKUE ACTIEKThI HAIOTO00I0KECHHS
MHOCTPAHHBIX MHBECTUIIMNA B Y30€KucTaHe. ABTOPHI paccMaTpHUBAIOT JEHCTBYIOIIEE
HAJIOTOBOE 3aKOHO/IATENILCTBO, a TAKKE MPAKTUKY €ro MPUMEHEHUSI.

"Onenka 3¢(HEeKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB B He(TErazoBoW OTpaciu
V36ekucrana" (2020) - aBroper: XK.K. JIxypaes, [I.A. AsuzoB. B s1oit pabote
MPEACTABIICHA METOAWKA OIECHKH J(P(GEKTHBHOCTH WHBECTHUIIMOHHBIX IPOCKTOB B
HedTerazoBoil oTpacnu Y30ekucTaHa. ABTOPBI MCHOJB3YIOT PsiJ TOKa3aTeseh, TaKux
KaK 4YucTas MpHUObLIb, WHIEKC PEHTA0ENbHOCTH WMHBECTHUIIMH M CPOK OKYIAaeMOCTH
VHBECTULMH.

"AHanuM3 MHBECTUIIMOHHBIX PHUCKOB B  arpONpPOMBIIIUICHHOM  KOMILIEKCE
V36ekucrana" (2019) - aBropsi: C.C. CanbikoB, H.H. Humanos. B aTom uccnenoBanuu
aHAIM3UPYIOTCS MHBECTUIIMOHHBIE PHUCKH B  arpONpPOMBIIUICHHOM  KOMILIEKCE
VY30eknucrana. ABTOPBI BBIJCIAIOT OCHOBHBIC TPYIIBI PUCKOB M MPEIaraloT Mephbl 1o
WX MUHUMU3AIHAH.

"OnpIT TPHUBJICUCHUS WHOCTPAaHHBIX HHBecTHIMM B Kuraiickyro Hapoanyto
Pecriy6mmuky" (2018) - aBropsi: M.M. Mup3zaeB, A.A. AOaynnaeB. B astoit pabote
M3Yy4aeTcsl ONBIT INPUBIICUYCHUS] MHOCTPAaHHBIX MHBecTHIMW B Kuraickyro Hapomnyro
PecniyOnuky. ABTOpBI aHAIU3UPYIOT (DAKTOPBI, KOTOPBhIE CHOCOOCTBOBAIU YyCHEXY
Kwuras B a0l chepe, 1 1aI0T peKOMEHIAlUK 10 UX MCIIOJIB30BaHUIO B Y 30€KHCTAHE.

"CpaBHUTEJbHBIA aHAIW3 MHBECTUIIMOHHOTO KJIMMara B Y30€KUCTaHE W
Kazaxcrane" (2017) - aBropsr: JI.J0. HdaBnaros, I1I.I. Pamugos. B aTom uccnenoanuu
NPOBOAMUTCS CPABHUTENbHBIN aHAIW3 MHBECTHIIMOHHOIO KJIMMara B Y30€KHCTaHE U
Kazaxctane. ABTOpBI BBIIEISIOT OCHOBHBIC PA3IHUUS U CXOJCTBA MEXKIY IBYyMS
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CTpaHaMM MW JalOT PEKOMCHAAIIMKW I1I0 YJIYUIHICHHIO HWHBCCTHIIMOHHOI'O KJIMMaTa B

VY30ekucrane.

"IIpakTHUeckoe pPyKOBOJCTBO UIi WHOCTPAaHHBIX WHBECTOPOB B Y30ekucraHe'
(2016) - aBroper: T.T. Typaes, ®@.®. daiizueB. B 3TOM pyKOBOACTBE MpeiCTaBIICHA
uHboOpMalMsi O TOM, Kak HHBECTUPOBATh B Y30€KHCTaH. ABTOpPHI OMUCHIBAIOT
MpOLIEypY PETUCTpallid ¢  JUIEH3UPOBAHUS, HAJIOTOBBIA PEXHUM, JTOCTYIIHbBIE
BapUAHTHI (PMHAHCUPOBAHUS U T.I.

B uenom, Hay4Hble MCCIEIOBAaHUS CIIOCOOCTBYIOT MOBBIIMICHUIO MPO3PAYHOCTU U
IPEICKa3yeMOCTH WHBECTUIMOHHOTO KJIMMaTa B Y30€KUCTaHE, NMOMOIal0T CHU3UTH
WHBECTUIIMOHHBIE PUCKH, CTUMYJIUPYIOT MPUTOK MHOCTPAHHBIX MHBECTHUIINIA B CTPAHY.

HekoTopsie mpumepbl TOro, Kak Hay4HbIE MCCICAOBAHUS YK€ Ceiuac BIHUSIOT Ha
MPaKTUYECKHE aCIeKThl MHBECTUPOBaHUs B Y30ekuctane: B 2021 rony nmpaBUTENbCTBO
V36ekucrana npuHsI0 HOBYI0 CTpaTeruio pa3BUTUS MHBECTULIMOHHOW AESITENbHOCTU
Ha 2021-2025 roxaspl. OTa cTparerusi OblIa pa3paboTaHa Ha OCHOBE PE3yJbTAaTOB psija
Hay4yHBIX MCCIIEIOBaHUM, MPOBEAEHHBIX B 3TOM obOmactu. B 2022 romy VY30ekucran
noAHsuicss Ha 9 mosunuii B pelituHre BcemupHoro Oanka "Benenue Ousneca". 9To
YIYYIIEHUE YaCTUYHO OOBSICHICTCS YCHIMAMU MPABUTEILCTBA MO YIYUIICHHIO
WHBECTUIIMOHHOTO KIMMaTa, KOTOphIe ObUIM OCHOBaHBI Ha pE3yJbTaTaX HAYYHBIX
HUCCJICTOBAHUN.

KoneuHo, ects ele MHOro paboThl, KOTOpasi A0JKHA ObITh cenaHa. Heooxoaumo:
NpOAOKATh MPOBOJUTH HCCIENOBAaHUS B 00JacTW HMHBECTULIMOHHOIO KJIMMATa;
pacidpsaTh JOCTYI K pe3yjbTaTaM Hay4yHBIX MCCIEJOBAaHUN MJii HHBECTOPOB;
HCIIOJIb30BaTh PE3yJbTaThl HAyUHBIX HCCIEIOBAaHUM I pa3pabOTKU U pealn3aluu
6osiee 3pPheKTUBHON MHBECTUIIMOHHON MOJUTUKH.

BaxxHo 0TMETHTH, YTO Hay4YHBIE MCCIEIOBAHMS - 3TO HE €AMHCTBEHHBIN (haKkToD,
BIMSIOIIMA Ha NPAKTUYECKUE AaCTEKThl MHBECTUPOBaHUS B Y30ekuctad. [[pyrue
(GakToOpbl BKIIOYAIOT TMOJUTUYECKYI0 W OSKOHOMHYECKYIO CTAOMIIBHOCTH CTpaHBI,
YPOBEHb Pa3BUTHsI MHOPACTPYKTYPHI, HAIMYME KBaTU(UIIMPOBAHHON paboyeil CUIIbI,
6opnba ¢ koppynuueil. Tem He MeHee, HayYHbIE UCCIIEJOBAHUS MOTYT UIPaTh BAXXHYIO
pOJIb B YIYUIIEHUH BCEX 3TUX (PAKTOPOB.
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