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TenaeHMM pa3BUTHS PbIHKA WHBECTULHMOHHBIX YCIYr B Y30ekucrane 3a 2023-
2024 roawst Poct umcia mHBecTOpoB: OXHMAAETCS, YTO KOJUYECTBO (DU3UUECKUX U
IOpUINYCCKUX JIMIl, YYaCTBYIOIIMX HA PBIHKE, OyJET YBEIWYMBATHCA. DTOMYy OyIeT
CIIOCOOCTBOBATH IOBBIIIIEHNE OCBEAOMICHHOCTH HACEJICHHUS O PhIHKE MHBECTUIIMOHHBIX
yciIyr u poct OnmarococtosiHusi. PasButue onmoBoro peinka: IIpornosupyercs poct
obbema ToproB Ha (hoHIO0BOM Oupke. KonmmuecTBO TOPryeMbIX MHCTPYMEHTOB TaKKe
Oyner yBenuuuBaThCs. Pa3BUTHE pBhIHKA IEHHBIX Oymar OyAeT CTUMYJIHPOBATHCS
MepaMH MPaBUTEILCTBA MO €ro MojepHu3anuu. [losiBieHre HOBBIX WHBECTHUI[MOHHBIX
MpoaykToB: OXugaeTcs pa3BUTUE HOBBIX BHUJIOB MHBECTUIIMOHHBIX MPOJIYKTOB, TAKHX
KaK MaeBble MHBECTUIIMOHHBIC (OHIBI. JTO MO3BOJUT WHBECTOPAM C Pa3HBIM YPOBHEM
JI0X0/Ia W OIbITa JUBEPCU(MUIIMPOBATH CBOM MOPTQENu. YIIydilleHue peryasiTOpHON
cpenbl: [IpaBurenscTBO Y30€KuCTaHA MPOJOJDKUAT MPUHUMATH MEPHI IO YIIYYIIICHUIO
WHBECTUIIMOHHOTO KJIMMAaTa M 3allUTe MpPaB WHBECTOPOB. DTO OyJET COCOOCTBOBATH
MOBBIIEHUIO TOBEPHSI K PIHKY U IPUBJICYEHNUIO HOBBIX NMHBECTULIHM.

Hudposuzamus: OxuaaeTcs, YTO PbIHOK MHBECTUIIMOHHBIX YCIYT CTaHET OoJiee
idpoBbM. MTHBECTOPBI MOJydYaT MOCTYN K OHJAHH-TUIATGOpMaM IS COBEPIICHUS
cAeNOK W moyiydeHus uHpopmanuu. Pa3Butue peiHka obnurauumii: IIporHosupyercs
POCT pBbIHKA OOJWTaui. DTO IMO3BOJIUT KOMIIAHHUSIM TIPHUBJICKATh JIOJITOCPOYHOE
(uHAHCHUpOBaHUE. YBEIMYCHHUE JOJM HWHOCTPAHHBIX HWHBecTHIUH: OXHUIaeTcs, 4YTo
JI0JI1 WHOCTPAHHBIX WHBECTULIMA Ha pPBIHKE OyJeT yBeIMYMBATHCSA. IJTO OyneT
CIIOCOOCTBOBAaTh NPHUTOKY KamuTajla ¢ PA3BUTHI0 OSKOHOMUKH  Y30€KHCTaHa.
[ToBblllieHHE PONM HMHCTUTYIMOHAJIBHBIX HMHBECTOpPOB: (OKulaercs, YTO POJib
MHCTUTYLIMOHAJIbHBIX MHBECTOPOB Ha pBIHKE OyaeT Bo3pacTaTb. OITO Oyuer
CIIOCOOCTBOBATh  IOBBIIMICHUIO JIUKBUIHOCTH pPBIHKA H €r0 YCTOMYHUBOCTH K
kojieOaHusiM. Pa3Butue peiHKa (PbrouepcoB W OMIIMOHOB: OXHMIAETCS, YTO PHIHOK
(BIOYEpPCOB U OMITMOHOB OY/IET pa3BUBATHCA. ITO MO3BOJIUT MHBECTOPAM XEIKUPOBATH
PUCKHM Y UCIIOJIb30BaTh HOBBIE BO3MOXKHOCTH [IJIsl TOJydeHusi npuObutn. [loBbimeHue
KBATM(UKAIIMA YYaCTHUKOB pbIHKA: O’KHMaeTcs, YTO YYaCTHUKH pbIHKa OyayT
MOBHIIIATh CBOKO KBaIU(UKAIUI0. ITO OyAeT COCOOCTBOBATh MOBBLIIMICHUIO KAaYeCTBA
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OyJeT urpath akTUBHYIO POJIb B Pa3BUTUU PhIHKA MHBECTULIMOHHBIX YCIyT. JTO Oyner
BBIPAXXAThCS B pa3pabOTKe W peaau3allii TOCYJapCTBEHHON MOJIUTUKH, HAMIPABICHHOM
Ha YJIy4II€HUE UHBECTUIIMOHHOTO KJIMMATa, a TAKKE B IPEAOCTABICHUN CTUMYJIOB JUIS
pa3BUTHs pbIHKA. BIMsHNE Te€ONnOauTHYECKON cuTyanuu: [ eonoimnTruaeckas CUTyaus B
MHpPE MOXXET BJIMSITH HA MHBECTULMOHHBIN KIuMMaT B Y30ekucrtane. MluBecTopsl MOTYT
ObITH 0OJIe€e OCTOPOKHBIMHU B YCIIOBUSAX I'€OMOJUTHYECKON HampsbkeHHOCTU. PasButhe
phIHKa cTpaxoBaHus: OXKHAAETCS, YTO PHIHOK CTpaxOBaHHs OyJeT pa3BUBAThCSA. JTO
[I03BOJIMT UHBECTOPAM XEIKUPOBATh PUCKU U 3alUTUTh CBOU MHBECTULMHU. Pa3zButue
pPBIHKA HEIBWKUMOCTH: OXKUIAETCS, YTO PHIHOK HEABMKUMOCTH OYyJET pa3BUBATHCS.
OTO0 MOXKET ObITh MPUBJIEKATEILHBIM HAIPABICHUEM JIJISl UHBECTHUILIMI. Pa3BUTHE phIHKA
NU: Oxupaercs, 4TO UCKYCCTBEHHBIN MHTEIUIEKT OyJEeT UrpaTh Bce OOJIBIIYIO POJIb Ha
PBIHKE HMHBECTHIIMOHHBIX YCIYT. DTO MO3BOJUT MOBBICUTH 3()(PEKTUBHOCTH pPabOTHI
pBIHKA W cJienaTh ero 0oJiee OCTYNMHBIM JJIsi MHBecTOpoB. Pasutue poiHka ETF:
Oxupaercsi, UYTO pPHIHOK OupkeBbix uUHBeCTUIHOHHBIX (ouHmoB (ETF) Oyaer
pa3BUBaThCA. OTO MO3BOJUT HHBECTOpaM JUBEpCUPUIMPOBATH CBOM MHOPTHENH U
MOJIYYUTh JIOCTYN K HOBBIM pblHKaMm. Pa3zeutue peinka PEITO: Oxugaercs, 4To pbIHOK
PEITIO Oygner pa3BuBaThCs. DTO IMO3BOJUT KOMITAHUSM IPHUBJICKATH KPATKOCPOYHOE
¢unaHcupoBanue. PasputHe pbiHKAa KpunToBamoT: OKumaeTcsi, YTO PBIHOK
KPHUIITOBAIIOT OYJET pa3BUBATHCSA. ITO MOXKET OBITh IPHUBJICKATEIHLHBIM HAMIPaBICHUEM
JUIS NTHBECTULINM, HO OHO CBS3aHO C BBICOKMM YpPOBHEM pucKka. PazButue pbinka P2P-
kpenuToBaHusi: OXXugaeTcsi, 4YTo PeIHOK P2P-kpeauToBaHus OyneT pa3BUBAThCA. JTO
MO3BOJIUT MHBECTOpPAM KpPEIUTOBAaTh (PU3MUECKUE U IOPUIMYECKHE JUIAa HAIMPSIMYIO.
PasButne peiHka kpayndanauara: OXumaercs, 4TO PHIHOK KpayadanmuHra OyneT
pa3BUBAThCH.

OTO MO3BOJUT KOMIIAHUAM NPHUBJIEKaTh (PMHAHCHUPOBAHHE OT IIMPOKOrO Kpyra
MHBECTOPOB.
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