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NEPCHEKTUBBI HTHBECTUIIMHN B CBOBOJIHBIX DKOHOMMWYECKHX
30HAX: KEUC HAMAHITAHCKOM C23

Kapa:xanosa I'yano3a TosuineBHa
Accucmenm kageopul « Uneecmuyuu u
UHHOBAYUUY

Camapranockuti uncmumym IKOHOMUKU U
Cepsuca,

PaxmoHnoB A3u3zbex MancypoBn4
Cmyoenm paxyromema «bankoeckoe
oeno u ayoumy

Camapxanockuti uncmumym SKOHOMUKU U
Cepsuca,

Aunomayun: DOmom me3uc oceewjaem aAHAIU3  UHBECCMUYUOHHBLIX NEPCHEKMU8 6
Hamaneancroti c60600notl sxonomuueckoti 3one (C33) 6 Vsbexucmane. Hccneoosanue covemaem
KOMUYECMBEeHHbILL U KAYeCMBEeHHbIl — aHAIu3,  6KIYas — 0030p  aumepamypvl,  AHAIU3
cmamucmuyeckux OaumHulx U Ketic-cmaou. OCHOBHOe GHUMAHUE YOeliemcs CMpameSUudecKkomy
PACNONIOJICEHUIO 30HbL, HALO208bIM JTb2OMAM, YAPOUWEHHIM AOMUHUCIPAMUBHbIM NPOYeOYypam, d
Maxoice 8b1308am U PEKOMEHOAYUSM OJisl YIYUULeHUS] UHBECMUYUOHHO20 KIUMAMA.

Knrwuesvie cnosa. Ceobo0nvie skonomuueckue 3ouvl, Hamaneanckas CI3, uneecmuyuonnblil
Kaumam, Y3bexkucmawu, UHOCMPAHHBIE UHBECTMUYUU, IKOHOMUYECKUL POCH, HAN0208ble J1beOmbl,
uHgpacmpykmypa, 1opuoudecKas 3auuma, 2100amu3ayus.

Beeoenue: Hamanranckas C33, pacnonoxkeHHas B UycTckom paiioHe
Hamanranckoit  obmactu  Y30ekucraHa, SBISETCS  KJIIOUEBBIM  DJIEMEHTOM
SKOHOMMYECKON  cTparerun  cTpanbl. Co3maHHass O  CTUMYJIMPOBAHMS
AKOHOMHYECKOTO pOCTa W TMPUBICYEHUS HHOCTPAHHBIX HWHBECTULMWA, 3Ta 30HA
OXBAaThIBAET pPa3JIMUHbIE OTPACIU, BKIHOYAS TEKCTUIBbHYIO, JJIECKTPOTEXHUYECKYIO
MPOMBINIJIEHHOCTh W MamuHocTpoeHue. OHa mpejjiaraeT HaJOTOBBIE JIBIOTHI,
VIPOIIICHHBIE aJMUHUCTPATUBHBIC MPOIEAYPhl M CTpATETHUECKOe reorpaduyeckoe
pacroyiioxeHue, Jenas e€ MpuBIeKaTeNbHOU Juisi nHBecTopoB. Hamanranckas CO3
MpU3BaHa CHOCOOCTBOBAaTh JKOHOMHYECKOMY Pa3BUTHIO Y30€KHCTaHa, CO3J/1aBas
HOBBbIE paboune mecTa U yimydlnas WHOPACTPYKTypy. DTa 30HA SBISETCS BaKHBIM
[IaroM B YCKOPEHMM TPOMBIIIUICHHOTO pa3BUTHS Y30€KHCTaHAa M TMepexoiue OT
CBIPbEBOM IKOHOMHUKM K 3KOHOMHMKE, OCHOBAaHHON Ha MPOW3BOJCTBE MPOAYKIHMH C
BBICOKOM JJOOABJIEHHON CTOMMOCTBIO.

Memooonocusa:  MeTonoiorusgd  HWCCIEIOBAaHWA B TE3UCE  BKIIIOYAET
KOMOWMHUPOBAHHBIA TMOJXO/A, COYETAIOUIUNA KOJWYECTBEHHBIH M KauyeCTBEHHBIN
aHanu3. KonndecTBEeHHBIM aHalu3 OCHOBAaH HAa cOOpe W aHAM3€ CTAaTUCTUYECKHUX
JAHHBIX O DKOHOMHYECKOM pPOCTE, 00beMe MHBECTHUIINN, TOPTOBIIC, MPOU3BOACTBE U
co3nanuu pabounx mect B Hamanranckoit CO3, ucnomnb3ys JaHHbIE OT OPHUIIHATIBHBIX
rOCyJapCTBEHHBIX M MEXAYHAPOJHBIX (PUHAHCOBBIX HMHCTUTYTOB. KauecTBEHHBIH
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aHaJIM3 BKJIIOYAET M3y4YeHUE OPUIIUMATIBHBIX JOKYMEHTOB U MPOBEICHUE UHTEPBHIO C
KJIFOYEBBIMU 3aMHTEPECOBAaHHBIMU CTOPOHAMU, BKJIIOYAsl MPEIACTaBUTEIEH MECTHOTO
Ou3Heca, TOCyIapCTBEHHBIX OPraHOB W OKCIEPTOB, Ui NMOHUMAaHUS BHYTPEHHHX
MIPOLIECCOB M BBI30BOB, cTosmux nepen CO3 "Hamanran".

Ananuz: WccnenoBanne Hamanranckoit C33 BbIABMIO €€ 3HAYUTEIbHBIN
MOTEHIMAJI KaK B SKOHOMHYECKOM, TaK M B cOLMalbHOM IUIaHe. CTparerudeckoe
PaCIOJIOKEHUE U HAJIOTOBBIE JILIOTHI JIETAIOT €€ MPUBJICKATEIbHOM JJI1 MHOCTPAHHBIX
uHBeCTHIIMI. OJHAKO  CTaNKUBA€TCS C  BBI30BAMH, BKJIIOYas  pa3BHUTHE
MHDPACTPYKTYphl U YCUJICHUE MPABOBOM 3alllMThl MHBECTOPOB. BaxkHbIM (pakTopom
ycnexa SBISIETCSl yAY4YIIEHWE WHBECTUIMOHHOIO KJIMMara, 4YTO HOAYEPKUBAET
HEOOXOIMMOCTh  CO3JaHUsl  OJIarONpPUSATHBIX  YCIOBUM  JUIsi  YCTOMYHMBOIO
sKoHOMHUYecKoro pocrta. Jannas C33 crnocoOCTBYEeT 3KOHOMUYECKOMY Ppa3BUTHUIO
V30ekucTana, co3laBas HOBbIE pa0ouume MecTa W yiayduias UHPPacTpyKTypy, 4YTO
MOJIOKUTEILHO BIMSIET HA PETHOH.

AHann3 >3KoHOMUYEcKuX mnoka3arened Hamanranckonn CO3 BbiBISIET €€
KIIIOUEBYIO DPOJIb B BKOHOMHUYECKOM pocte peruoHa. C 2016 mo 2020 rog
HaOJIoaeTcss  yBEJNIMYEHHE  MPOMBIIUIEHHOrO  mpou3BoactBa Ha 58% wu
CEJbCKOXO3IMCTBEHHOrO0  mpou3BojactBa Ha  12%. Pacmmupenne CDO3 B
TypakypranckoM pailone Ha 70 TreKkTapoB 3eMJM CIHOCOOCTBYET BHEIPEHUIO
COBPEMEHHBIX TEXHOJOTHMM W YIYYLIEHUIO YCIOBHW [ NPEANPUHUMATEICH.
NuppacTtpykTypHOE pa3BUTHE, BKJIIOYAas CTPOUTEIBCTBO Ta30- M BOJIOMPOBOIHBIX
CeTeH, YIyd4lllaeT KayeCTBO KU3HU M TMPHUBIEKACT HWHBECTHIMHU. TeKCTUIIbHAsS
MIPOMBIILJIEHHOCTh UTPAET BaXXKHYIO POJIb B SKOHOMHUYECKOM POCTE, C aKIEHTOM Ha
MOBBIIIeHUH A00aBieHHOM croumMoctu W 3kcmopre. C 2020 mo 2021 rom ObLI0
peanuzoBaHo Oosiee 2000 mpoekToB, co3aaB 55 Teics4 padounx Mect. MHOCTpaHHBIe
WHBECTUIIMH, BKJIOUasi 23 mpoekTa Ha cyMmy 531,4 MIIH. 10U1apOB, CIOCOOCTBYIOT
reHepald 3HAYUTENIBHOrO0 00beMa MPOAYKIHMHM W IKCIOPTA, a TaKXKe CO3JaHUI0
HOBBIX pabounx MecT. DkoHoMuyeckue ycrnexu Hamanranckoir C33 orpaxkaror
3¢ (HEKTUBHYIO0 HMHBECTHIIMOHHYIO CTPATETHIO U €€ BKJIaJ B pa3BUTHE PETHOHA.

Oocysycoenue: B vuccnenoanun Hamanranckoit C33 BBISIBIICHBI 3HAUYUTEIbHbBIC
BO3MOXXHOCTH  JUII  3KOHOMHMYECKOTO pOCTa M NPUBJICYEHUS HHOCTPAHHBIX
MHBeCTUIMI. CTpaTernyeckoe pacroJoKeHUE 30HblI U MPEAOCTaBISIEMbIE HAJOTOBBIE
JBIOTHl CO3JIAI0T ONArompUATHYIO cpefy aisi OusHeca. OpHako, i peav3aiuu
MOJIHOTO MOTEHIIMAJIa HEOOXOAUMO YIYUIIUTh UHPPACTPYKTYPY U YCUIUTH IPABOBYIO
3alIUTy WHBECTOPOB. BakHO MOMYEpKHYTH, 4TO ycmnenrHoe paszputue CI3 Tpedyet
KOMITJIEKCHOTO TO/IXO/1a, BKJIIOYAIOIIEr0 YAy4YlIeHHE 3aKOHOAATENbHOM O0a3bl U
CO3/1aHME YCJIOBUM JJI MPUBJICYEHUS] KaY€CTBEHHBIX WHBECTULMI. JTO MOMOXET HE
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TOJIBKO YCWJIUTh dKOHOMHUYECKUU pocT B Hamanranckoit o0iacTv, HO U 00ECIIEUUTh
JOJATOCPOUHYI0 YCTOMUMBOCTH U MPOLIBETAHUE AJIsl BCErO Y30eKUCTaHa.

3akiouenue: Hamanranckas CpobOomnas OxoHomudeckas 3oHa (CO3) B
VY30ekucTane npeAcTaBiIsieT cOO0N 3HAYUMBIN MPOEKT C BHICOKUM MOTEHIIMAIOM IS
MHBECTOPOB. (OCHOBBIBAsCh Ha AaHAJIM3€ psa SKOHOMHUYECKHX IOKa3arejaed M
pa3BUTUsI UHOPACTPYKTYPHI, MOKHO CHIeJaTh BBIBOI O €€ MPUBIEKATEIILHOCTH Kak
MHBECTULIMOHHOTO HAIPABIICHHUS.

Bo-nepBbix, Hamanranckas C23 oOnamaer crpaTernyeckuM reorpapuiecKkum
nosnoxeHueM B LleHTpanbHON A3ud, YTO AENaET €€ KIHOUEBBIM Y3JIOM ISl TOPTOBBIX
U DKOHOMHUYECKHUX CBSI3ed B pEruoHe. DTO TOJOXKEHHE O00ecTedrBaeT YAOOHBIN
JTOCTYIl K KPYIHBIM pBIHKAM U SIBISICTCS Ba)XHBIM (DAaKTOPOM IS DKCIIOPTHO-
OPUEHTUPOBAHHBIX MPEATPUSTUN.

BTopoii BaxHBIN aCHEKT — 3TO MOJMUTUYECKAs] U SKOHOMHUYECKAs] CTaOUIIbHOCTD
V30ekucrana, KOTopasi CO3/4aeT ONarompusTHYIO Cpeny i JIOJTOCPOYHBIX
nHBecTulMil.  [IpaBUTENBCTBO  CTpaHbl  JAEMOHCTPUPYET  MPHUBEPKEHHOCTH
HPKOHOMUYECKHM pedopmaM, HalleJEHHBIM Ha yiaydlleHHue Ou3Hec-KJIMMara M
YIPOILEHUE TPOLEAYP AJIsI HHOCTPAHHBIX HHBECTOPOB.

D10 BKJIIOYAET B ce0s YNPOIIEHHE HAJOTOBOIO 3aKOHOAATENIbCTBA, YIIyUIICHHE
MpoLEAyp perucTpauud Ou3Heca M MNPEJOCTABICHHE PA3IUYHBIX CTHUMYJIOB IS
WHBECTUIIMOHHON JIEATEIbHOCTH.

Tperuii gakTop — 3TO aKTUBHOE pa3BUTHE HHPPACTPYKTYphl B pamkax CO3.
Coznanne COBPEMEHHBIX MPOW3BOJCTBEHHBIX U JIOTUCTUYECKUX OOBEKTOB, a TAKXKE
pa3BUTHE TPAHCIOPTHOM ceTu AenatoT Hamanranckyro CO3 mpuBiIeKaTelIbHOW s
MPEANPUATUNA, 3aMHTEPECOBAHHBIX B ONTUMHU3AIMN CBOUX OINEPALIMOHHBIX MPOLECCOB
Y CHUKEHHH JIOTUCTUYECKUX U3IEPIKEK.

KiitoueBbIM MOMEHTOM SIBISIETCS TaKKe pa3HooO0pa3ue CEKTOPOB 3KOHOMMKH,
npenctaBieHHbix B Hamanranckoit CO3. Ocoboe BHUMaHHE YAETSETCS Pa3BUTHIO
TEKCTUJIBHOM  NPOMBIIUIEHHOCTH, CEIbCKOTO  XO3siiCTBA W IPOU3BOJACTBA
MMIIOPTO3aMEIIA0IIUX TOBAPOB. DTO OTKPHIBAET BO3MOKHOCTHU [JII MHBECTOPOB B
Pa3TUYHBIX 00JIACTSAX, OT MIPOU3BOJICTBA JI0 BHICOKOTEXHOJOTUYHBIX MHHOBAIIMOHHBIX
OTpacien.

[IpuBrieyeHEe HHOCTPAHHBIX MHBECTHUIIMN TAK)KE€ UTPAET 3HAYUTEIBHYIO POJIb B
pazeutun  CO3. VYke celyac 3aMETEH [MOJOXKUTEIbHBIA TPEHJ B MPUTOKE
MHOCTPAHHBIX KalMUTaJOB, YTO CBUIETEIBCTBYET O PACTYLIEM MEXIyHAPOIHOM
MIPU3HAHUN M JIOBEPUHU K DKOHOMHMYECKOMY NOTEHIMaly peruoHa. MHocTpaHHBIE
MHBECTOPHI TMPHUBIIEKAIOTCA HE TOJIBKO CTA0MJIBHON SKOHOMHYECKOM Cpeloi, HO U
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npedepeHuusIMy, IpeJoCTaBIsIeMbIMU B paMkax CO3, BKJIIOUasi HaJOTOBBIE JIBIOTHI U
YIPOILIEHHBIE aIMUHUCTPATUBHBIE IIPOLEAYPHI.

Oco0oe BHMMaHHE 3aClTy’KHBaeT aKIEHT Ha MHHOBALMAX M TEXHOJOTHUYECKOM
pazButuu. Hamanranckas CO3 cTpeMHTCs HE MPOCTO MNPUBIEKATh WHBECTHUIIMHU B
TpaJULIMOHHBIE OTPacid, HO M CIOCOOCTBOBaTh BHEAPEHUIO COBPEMEHHBIX
TEXHOJIOTUH U PA3BUTHIO BBICOKOTEXHOJIOTMYHBIX MTPOU3BOJICTB. JTO CO3JAET OCHOBY
JUISL TOJITOCPOYHOI0 POCTA U yCTOWYUBOTO Pa3BUTUS SKOHOMUKH.

VYuurteiBas yBennueHHEe 00beMa MPOMBIIIIIEHHOTO Mpou3BoAcTBa U pocta BBII
pernoHa, Hamanranckas C33 neMOHCTpHUPYET 3aMETHBIE YCIIEXH B 3KOHOMHUYECKOM
pa3Butuu. PocT uncia JEHCTBYIOIIUX MPENNPHUITHA U CO3JaHUE HOBBIX PabOUYUX
MECT CBHUJETENbCTBYIOT O JUHAMUYHOM pAa3BUTUM pPETMOHA U  CO3JIAHHUH
OJaronpuUsATHBIX YCIOBUH JUIs BeJIeHUs OU3Heca.
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